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THE NEGOTIABILITY OF STOLEN BONDS. 


Tue robbery of the department of the interior, and the sale in New- 
York of the proceeds of that larceny, raises the question as to the rights 
of purchasers to the stolen property. The law regards the stolen article 
as still belonging to the person from whom it was stolen, and no title can 
be maintained which is derived through a thief. If a man steals a horse 
and carries him toa fair, where he sells him, for his full value, to a 
stranger, the owner can take the horse from the purchaser at any time 
afterward that he finds him and proves his property. Negotiable securi- 
ties are, however, exempt from this rule. To fully answer the purpose 
for which they are devised, such a rule would be fatal to them. If a man 
was forced to search the title to a bank note or a bill of exchange, these 
instruments would be driven out of circulation. The law has, therefore, 
conferred upon them the important privilege of negotiability. They are 
good in the hands of a bona jfide holder, who takes them for value before 
maturity, and who has had no notice of a defect of title. This important 
attribute of negotiability was first conferred upon bills of exchange by 
universal custom, and it became a part of the law merchant, and, as such, 
4 part of the common law. Promissory notes were not, however, so con- 
sidered as negotiable, although probably fast becoming so, when the 
statute of Anng was passed placing them on the same footing as bills of 
exchange. That statute is the basis of all our laws on the subject, and 
although in the various States it has been somewhat modified, in all it 
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confers the important element of negotiability. Now the question re- 
garding State bonds resolves itself into this, are they negotiable promis- 
sory notes within the statute? These bonds were made in Missouri and 
in North Carolina, and, under ordinary circumstances, the law of the place 
where a contract is made governs it. But in these instances payment of 
the principal is contracted to be made in New-York, and also of the in- 
terest, and it is therefore to be presumed that the parties stipulated with 
reference to the law of this State. (8 Johnson’s R.190, 2 Burr, 1077.) 
Leaving this question aside, however, it remains to be seen whether 
under our law these bonds are endowed with the elements of negotia- 
bility, and if they are, then they are good in the hands of an innocent 
holder for value, who has had no notice of the loss of the bonds. Our 
statute declares that all notes in writing signed by the promissor, wherein 
he shall promise to pay to a person or his order, or to the bearer, a sum 
of money, shall be deemed to be negotiable in like manner as bills of ex- 
change are under the law merchant. Now these bonds issued by States 
are promises to pay a certain sum of money to the bearer of the bond in 
the City of New-York on a certain day, and interest semi-annually in the 
same place. The instruments are called bonds, and are sealed, but does 
this fact deprive them of that negotiable character which they derive 
from the statute? The intent of the makers certainly was that they 
should be negotiable, and on that account they were made payable to the 
bearer. In the case of Detarietp v. Tue Srare or Inxinors, Hill’s Re- 
ports, vol. 2, p. 159, bonds of a similar character are declared to be ne- 
gotiable so as to render them valid in the hands of a bona fide holder, 
and an injunction to prevent their sale was sustained on that ground. 
The same principle is laid down in the case of Fisner 7. Morris Cana 
Company, reported in the American Law Register, vol. 3, p. 423. 

In the case of Mitter v. Ruce, 1 Burrow, 452, decided by Lord Mans- 
FIELD, the rule of law was laid down as follows: 

“ The bona fide holder and for value of a bank note, a note of hand or 
bill of exchange payable to bearer or endorsed in blank, a State certifi- 
eate of stock, a rail-road bond ora corporation bond, also payable to 
bearer, passes like cash by delivery; and a party taking it upon payment 
of valuable consideration without knowledge or means of knowledge of 
any facts impeaching the title to the same, is entitled to hold it against 
a former owner or holder from whom it may have been obtained by 
fraud, or even stolen.” 

In 1825 the principle was applied to a case similar to the one now in 
question, the instrument being a Prussian bond payable to bearer. The 
language of the court was: 

“ This instrument in its form is an acknowledgment by the King of 
Prussia, that the sum mentioned in the bond is due to every person who 
shall for the time being be the holder of it, and the principal and interest 
is payable in a certain mode, and at certain periods mentioned in the 
bond. It is, therefore, in its nature, precisely analagous to a bank note 
payable to bearer, or to a bill of exchange endorsed in blank ; being an 
instrument, therefore, of the same description, it must be subject to the 
rule of law, that whosoever is the holder of it, has power to give title to 
any person honestly acquiring it.” 
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The doctrine is fully sustained in the following decisions: 20 Pick., 
545; 2 Douglass, 633; 1 B. & Pul., 648; 4 Taunton, 114; notes to 
Miter v. Ruce, 1 Smith’s L. C., 258; 5 Pick. 412. In Sandford’s 
Sup. Court Rep., 157, the doctrine is also ably reviewed. 

Of course the negotiability of these bonds depends upon an entirely 
different condition of facts from those which exist in the case of inscribed 
stock. In the latter case the certificate of stock declares that a certain 
person is the owner of a certain number of shares, but the character of 
the instrument is entirely different from the bonds now under considera- 
tion. The one can be assigned, it is true, but the purchaser gets no title 
other than an equitable one, until the transfer is made to him on the 
books of the company. In the other the title is meant to pass by de- 
livery, and the bearer is presumed to be the lawful holder and owner 
thereof, and if that fact be disputed, proof that he purchased the bonds 
in the ordinary course of business, without notice of any previous loss or 
fraud, will fully vindicate his title to the property and its peaceable pos- 
session. Holders of State bonds of the numbers described as being 
stolen, need have no fears as to their title ; the courts will protect all those 
who have acquired possession of the bonds in a legitimate manner. 

The department of the interior has given notice by advertisement of 
the loss of the bonds, and cautions all persons against making any loans 
or advances on them; the numbers of the stolen bonds are also given. 
This notice is a perfectly useless formality. Ifthe robbers still hold any 
of the, bonds it may prevent their negotiability, but it can have no effect 
on bonds held by bona fide holders. 

Since the number of the bonds has been advertised, it has been dis- 
covered that bonds bearing the same numbers have been held by parties 
in this city for several years. This fact would seem to indicate that the 
larceny was commenced some time ago, or else that the States issuing 
the bonds have numbered several series whereby duplicate or triplicate 
numbers have got into circulation. The government, it is said, has very 
properly abandoned all attempts to recover the bonds from the hands of 
bona fide holders, as such a claim would receive no sanction in the law 
courts. 

States, counties, rail-road companies and other issuers of bonds should 
be careful to issue no duplicate series of Nos., or else issue them as se- 
ries No. 1, et seq. 

t may be asked, of what use the notice of the government giving ia- 
formation of the loss of the bonds can be, if we have stated the law 
correctly? It is given for the purpose of arresting the negotiability of 
the bonds which are yet in the hands of the thief or his accomplices, If, 
for instance, a man purchases a bond, of the loss of which public notice 
has been given, he must be on his guard that he purchase it from a bona 
fide holder. If, after such notice, he purchase it from a person who 
fraudulently holds it, the fact that he did so would go far to show that 
he himself was implicated in the fraud, and that consequently he was not 
a bona fide holder. The notice is to put people on their guard, so that 
they may require proof of the party from whom they purchase, but it is 
entirely ineffectual to destroy the title of a bona fide holder. 
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WHAT IS A POUND? 


Tus question was first propounded in England by Sir Roserr Pext, 
in the discussion arising out of the measure for establishing the currency 
of the Bank of England upon its present basis. If the question was one 
which might have been pertinently asked in England, where the pound 
is the unit in the money of account, where it enters into the daily 
thoughts and hourly reflections of all the people, and where, if any 
where, its value ought to be well known, it may be a very proper sub- 
ject of inquiry here. The unknown quantity which we are desirous of 
discovering is the value of a pound sterling, in our money of account, 
dollars and cents. The pound is itself an idea, but it represents a tan- 
gible reality. The coin called a sovereign is the representative in metal 
of the idea expressed in the word pound. We may, therefore, take the 
sovereign, for the purpose of answering our question, as being in fact a 
pound sterling. At this particular juncture it is interesting to know all 
about those glittering pieces which the turn in exchanges has caused to 
rain down upon us in such a golden shower. Bearing the image and 
superscription of Vicrorta, they are poured into the vaults of our banks 
as prodigally as though they were stamped with our own device of 
Lizerty. We must remember, however, that these golden visitors are 
not emigrants who seek our shores for a permanent home. They are 
birds of passage merely, and they will some day return from whence 
they came by the force of a law as certain as that under the influence of 
which the swallows homeward fly. They will have one day to be ren- 
dered back to Vicroria, as certainly as that which was Csar’s was 
commanded to be rendered unto him. They are here now obeying the 
laws of trade, which are more certain than those written in any statute 
book, and when they have performed their mission they will return. 
The question to be decided by us is, whether they shall return as they 
came, or be melted and stamped into eagles? The cost of coinage is 
half of one per cent. 

The law of Congress of March, 1843, enacted that the gold coins of 
Great Britain, of not less than nine hundred and fifteen and a half 
thousandths fine, should be legal tender at ninety-four cents and six- 
tenths of a cent per pennyweight. This act was unfortunately repealed 
in February, 1857, and no foreign coins are now legal tender in the 
United States. The sovereign weighs 1234 grains, or .256 ounce, and 
its value under the above act would be $4 84.3. If this law were now 
in force, our banks would be enabled to hold the sovereigns they receive 
as part of their reserve, and receive and pay them out at that rate; but 
its repeal necessitates the immediate coinage of all the gold imported. 
In the present unfortunate condition of the law, the expense of re-coining 
will have to be submitted to, unless an act of Congress is at once passed 
reviving the law of 1843, or adopting a new regulation of a similar tenor. 
That expense will amount to a very considerable sum. On five million 
dollars it will be $25,000, exclusive of the loss of interest, and without 
taking into consideration the fact that a similar cost will be incurred for 
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re-coining in England when the time for exporting arrives. The weight 
of the sovereign, as reported by the officers of the mint, is 1234, and its 
fineness, 9164 thousandths. By comparing this with our gold eagle—the 
weight of which is 258 grains, and the fineness 900 thousandths—the ex- 
act value of the sovereign has been declared to be $4 86.1. The present 
want, however, is for a law to declare them a legal tender at some spe- 
cific rate. Outside of the question of cost and delay, the coinage of 
these large sums is attended with a great deal of trouble. The gold is 
wanted immediately to circulate through the country, and give life and 
energy to commerce. Must a delay of nearly 4 month be submitted to 
before we can make the large imports available? As the law now stands, 
the banks cannot receive on deposit large sums of foreign gold. By 
doing so, they make themselves liable to pay back, on demand, American 
coin, and this they cannot procure from the Mint in less than thirty days. 
The necessity for speedy action is apparent, and we hope Congress will 
spare the necessary time to pass a bill making foreign coins legal tender 
at once. The Bullion Committee of the Clearing House Association 
have brought the matter before the Committee of Ways and Means, and 
a favorable report will undoubtedly be made. Some delay, however, is 
necessary to give an opportunity for conferring with the director of the 
Mint. We hope that as soon as the bill is reported it will receive im- 
mediate attention, as the subject is one which requires prompt action. 
The exchanges of the entire country are in complete disorder. The 
South is drawing gold from this city; but we are unable to send enough, 
because a large portion of our stock is in foreign coins, which are quite 
unconvertible and uncurrent. 

In preparing the bill which has been submitted to the Committee of 
Ways and Means of the Senate, the Bullion Committee have reduced the 
rate at which the coins are made current, about one-half of one per cent. 
below the standard adopted in the act of 1848. The value of the 
sovereign, by the new act, will be $4 81.7. This is less than its actual 
value, even after paying for coining; but it is quite as much as they are 
now worth, taking into consideration the loss of interest for the time it 
will take for coinage. The low valuation will have the effect of quickly 
removing them from circulation, as soon as exchanges grow firmer, and 
it also precludes the possibility of their taking the place of our own coins 
to any extent. The following is the bill: 

“ Be it enacted, &c., That from and after the passage of this act, the 
following gold coins shall pass current as money within the United 
States, and be receivable by weight, for the payment of all debts and de- 
mands, at the rates following, that is to say : 

“The gold coins of Great Britain, of not less than nine hundred fifteen 
and a half thousandths in fineness, at ninety-four cents and one-tenth of 
a cent per pennyweight. 

“And the gold coins of France, of not less than eight hundred and 
ninety-nine thousandths in fineness, at ninety-two cents and four-tenths 
of a cent per pennyweight. 

“And the gold coins of Spain and Mexico, of the fineness of twenty 
carats, three grains and seven-sixteenths of a grain, at the rate of eighty- 
nine cents and four-tenths of a cent per pennyweight ; and all laws incon- 
sistent with this act are hereby repealed.” 
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ALPHABETICAL LIST OF CASHIERS 


IN THE UNITED STATES, 


January, 1861, 


The Publisher requests that any errors in the names, or any omissions, 
may be reported immediately. 


AckLey, Tuomas, Campen, N, J. 
Acly, Thomas R., New-York City. 
Adams, Bartlett, Brunswick, Me. 
Adams, D. R., Eatonton, Geo. 
Adams, F. W., Athens, Geo. 

Adams, G, S., Sag Harbor, N. Y. 
Adams, G. W., Manitowoe, Wis, 
Adams, G. W., New-Market, II. 
Adams, James, Washington, D, Q. 
Adams, Joseph, Gardiner, Me, 
Adams, J. D., Pittsfield, Mass. 
Affleck, Charles D., Grayville, Ill. 
Akin, F. M., Omaha City, Neb. 
Alden, John, Glen’s Falls, N. Y. 
Aldrich, W. H. A., Cranston, R. I. 
Aldrich, W. H., Woonsocket, R. I. 
Alexander, Samuel H., Moorfield, Va. 
Allen, A. C., North Pepin, Wis, 
Allen, Edwin C., Ottawa, IIL. 

Allen, George, Waldboro’, Me. 
Allen, George W., Augusta, Me. 
Allen, Wm. D., Greencastle, Ind. 
Amsbury, Jabez, Danbury, Conn, 
Anderson, F. W., Bethel, Vt. 
Anderson, James B., Owensboro’, Ky, 
Anderson, W. H., Warrensburg, Mo. 
A:drews, D., Racine, Wis. 
Andrews, Edwin, Greenwich, N. Y. 


Andrews, J. Frank, Mount Vernon, Ohio. 


Andrews, John, Newburyport, Mass. 
Angel, Lewis L., Watertown, N, Y. 
Angell, J. W., Providence, R. I. 
Anthony, J. Buchanan, Va. 
Armstrong, D. W., Hudson, Wis. 
Armstrong, T. D., Mt. Holly, N. J. 
Arnold, Joseph, Birmingham, Conn. 
Arnold, Onley, North Providence, R. L 
Arnold, O. B., Meriden, Conn. 

Arnot, Jr., John, Elmira, N. Y. 
Atherton, Thomas F., Pittston, Pa. 
Atkinson, Hobart F., Rochester, N. Y. 
Atwater, W., New-Haven, Conn. 
Atwell, Joseph D., Vergennes, Vt. 
Atwood, D., Millbury, Mass, 

Austell, A., Atlanta, Geo, 


Ayers, Horace, Morristown, N. J. 
Ayers, M. P., Pittsfield, Ill. 
Ayers, S. D., Decatur, IIL. 


Bascock, J. H., Carorna Mitts, R. 1. 
Babcock, M. L., Batavia, N. Y. 
Bagley, G. F., Salisbury, Mass. 
Bagnall, William D., Norfolk, Va. 
Bailey, Frederick S., Springfield, Mass, 
Bailey, S. W., Whitehall, N. Y. 
Baker, Daniel F., Bath, Me. 

Baker, Elihu, Des Moines, Iowa, See, 
Baker, Francis, South Danvers, Mass, 
Baker, R. A., Fond du Lae, Wis. 
Baldwin, Albert, Newark, N. J. 
Baldwin, S., Elkhart, Ind. 

Baldwin, Wm. H., Cherry Valley, N. Y. 
Ballard, Orrin, Syracuse, N. Y. 
Ballou, L. W., Woonsocket, R. L 
Bancroft, B. F., Salem, N. Y. 
Banker, John T., Poughkeepsie, N. Y. 
Barbour, James, Maysville, Ky. 
Bard, C., Norwich, Conn. 

Bard, James H., Dalton, Geo. 

Barie, Augustus, Savannah, Geo. 
Barker, John P., New-Bedford, Mass. 
Barker, W. W., Brunswick, Geo. 
Barlow, Bradley, St. Albans, Vt. 
Barner, B., Smithland, Ky. 

Barnes, J. C., Manitowoc, Wis. 
Barnes, George, Syracuse, N. Y. 
Barrett, George, New-Ipswich, N. H. 
Barry, Charles C., Boston, Mass. 
Barry, Standish, Newport, N. Y. 
Barry, Richard F., St. Louis, Mo. 
Bartlett, J. P., Portsmouth, N. H. 
Bassett, Charles J. H., Taunton, Mase, 
Bassett, C. H., Cranston, R. L 
Bassett, William, Lynn, Mass. 
Batchelder, John F., Albany, N. Y. 
Baugh, James T., Lynchburg, Va. 
Bayard, N. J., Rome, Geo. 

Bayard, J. F., Vincennes, Ind. 
Bayard, Samuel, Evansville, Ind. 
Beach, John S., Terre Haute, Ind. 
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Beach, Oren M., Brooklyn, N. Y. 
Beadle, R. W., Elmira, N. Y. 
Beardsley, Marcus W., St. Albans, Vt. 
Boardsley, W. C., Auburn, N, Y. 
Beatty, Robert C., Bristol, Pa. 

Beckel, Daniel, Dayton, Ohio. 

Beede, Stephen, Sandwich, N. H. 
Beetem, William H., Carlisle, Pa. 
Belcher, T. F., Farmington, Me. 
Belden, K. N., New-London, Conn, 
Bell, William M., Smyrna, Del. 

Belly, Mortimer, New-Orleans, La. 
Benedict, O., Dunkirk, N. Y. 

Bennett, George, Monticello, N. Y. 
Bennett, Jonas, Boston, Mass. 

Bennett, Robert G., Beverly, Mass. 
Benyon, Abner L, Brighton, Mass, 
Berry, Richard, New-York City. 
Berry, Scott, Worcester, Mass, 
Bertholf, Daniel V. H., New-York City. 
Beverly, H., Wadesboro’, N.C. 

Bibb, William A., Charlottesville, Va. 
Piddle, Samuel, Wilmington, Del. 
Billings, Charles J., Fitehburgh, Mass. 
Bingham, Samuel, Windham, Conn, 
Binns, Jonathan, Mount Pleasant, Ohio. 
Birch, B., Rock Island, Ill. 

Birch, Weston F., Glasgow, Mo, 

Bird, Greenup, Liberty, Mo, 

Bishop, 8. P., Erie, Pa. 

Bispham, Edward J., Dorchester, Mass. 
Bissell, H. M., Somers, N. Y. 

Bixby, Lorenzo, Brandon, Vt. 

Bixby, Paul H., Francestown, N. H. 
Black, A. M., Paoli, Ind. 

Black, William P., Manchester, Vt. 
Blackford, William M., Lynchburg, Va. 
Blair, William, Waukesha, Wis. 
Blake, E. J., New-York City. 
Blanchard, S. S., Boston, Mass, 

Blinn, E. E., Waupaca, Wis. 

Bliss, Edward A., Lee, Mass. 

Blodgett, Benjamin T., Bradford, Vt. 
Boardman, Thos. C., East Haddam, Conn. 
Bogert, R. V., Beaver Dam, Wis. 
Bolter, James, Hartford, Conn. 
Bomberger, Jacob C., Harrisburg, Pa. 
Bond, Charles D., Fort Wayne, Ind. 
Bond, George W., Adams, N. Y. 

Bond, Thomas C., Port Deposit, Md. 
Boon, W. C., Glasgow, Mo. 

Boothby, 8, A., Biddeford, Me. 
Borden, Leander, Fall River, Mass., 
Borland, Wm. P., Warsaw, Mo. 
Bostedo, A. L., Weyauwega, Wis. 
Bostwick, R., Pine Plains, N. Y. 
Bosworth, J. A., Providence, R. L 
Botkin, W. W., Grand Rapids, Wis. 
Botsford, J. R., Beaver Dam, Wis. 
Bourn, Joseph H., Providence, R. I. 
Bourne, Samuel P., Falmouth, Mass. 
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Boins, J. H. H., Jacksonville, Fla. 
Bowdish, J. W., Pawliug, N. Y. 
Bowman, 8., Gardiner, Me. 

Boyer, W. L., Arrock Rock, Mo. 
Bracket, W. H., Fall River, R. I. 
Bradbury, Albion H., Belfast, Me. 
Bradbury, John C., Saco, Me. 
Bradley, Amos A., Fulton, N. Y. 
Bradley, John A., Chester, S. C. 
Bradway, John H., Woodbury, N. J. 
Brady, A. J., Atlanta, Geo., Agent. 
Brady, Sobieski, Wheeling, Va. 
Brainard, Orville V., Watertown, N. Y. 
Branner, W. A., Knoxville, Tenn. 
Branner, W. A., Cleveland, Tenn. 
Branch, R. D., Appleton, Wis. 
Breck, E. C., Savannah, Mo, 

Brent, Henry M., Winchester, Va. 
Brewer, A. M., Chippewa Falls, Wis, 
Brewer, Rufus F., Holliston, Mass, 
Brewer, C. E., Albion, Ill. 

Brewster, William, Taunton, Mass, 
Briggs, Charles G., Auburn, N. Y. 
Britton, James H., St. Louis, Mo. 
Broadfoot, William G., Fayetteville, N. ©. 
Brock, John J., Doylestown, Pa. 
Brockenbrough, J. C., Lafayette, Ind. 
Brockway, Edw. P., Ripon, Wis. 
Brooks, Jr., A., Brunswick, Me. 
Brooks, F, W., Burlington, Iowa. 
Brooks, Obed, Harwich, Mass. 
Brown, Albert, Springfield, Vt. 
Brown, Edwin H., Lancaster, Pa. 
Brown, Fayette P., Providence, R. I, 
Brown, H. D., Phenix, R. I. 

Brown, Jr., Jonathan, Boston, Mass. 
Brown, Perino, Atlanta, Geo., Agent. 
Brown, P. H., Providence, R. L 
Brown, Peter V., Watertown, Wis. 
Brown, Timothy, Madison, Wis. 
Brownell, J. H., Providence, R. I. 
Bruce, William W., Lancaster, N. Y. 
Brush, D. H., Carbondale, Ill. 
Bruyn, C. D,, Kingston, N. Y. 
Bryson, Peter M., New-York City. 
Buck, John M., Baltimore, Md. 
Buck, Robert, New-York City. 

Buell, James, New-York City. 
Buffum, David H., Somersworth, N. H. 
Bulkley, George, Elk Horn, Wis. 
Bull, Stephen U., Orwell, Vt. 

Bullen, S. H., Louisville, Ky. 
Burbank, G. A., Danville, Vt. 
Burbank, W. R. S., Washington, N, C. 
Burgess, J. N., Bristol, R. I. 
Burkham, Charles B., Lawrenceburg, Ind 
Burkhart, W. D., Martinsburg, Va. 
Burleigh, J, A., Somersworth, N. H. 
Burnell, C. J., St. Paul, Minn. 

Burr, William E., St. Louis, Mo. 
Burritt, Ransom, New-Haven, Conn, 
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Burroughs, G., Bridgeport, Conn. 
Burrowes, Lorenzo, Albion, N. Y. 
Burrows, George B., Sauk City, Wis. 
Burson, John W., Muncie, Ind. 
Burton, E. M., Montgomery, Ala. 
Bushnell, J. J., Beloit, Wis. 

Butler, Charles, New-London, Conn. 
Butler, E. P., Orono, Me. 

Butler, John A., Hartford, Conn. 
Butler, John E., Jamaica, Vt. 
Butler, J. M., Utica, N. Y. 
Butterfield, R., Bowdoinham, Me. 
Buttrick, John H., Lowell, Mass. 
Butts, James E., Providence, R. I. 


Capy, Dantet, Rome, N. Y. 

Cake, Joseph W., Pottsville, Pa. 
Caldwell, Charles A., Alton, Ill. 
Caldwell, Isaac H., Hopkinsville, Ky. 
Caldwell, Wm., Haverhill, Mass. 
Caldwell, W. A., Greensboro’, N. C. 
Caldwell, W. L., New-Haven, Ill. 
Callender, W. H. D., Hartford, Conn. 
Calvert, Thos, C,, Bowling Green, Ky. 
Cameron, J. D., Middletown, Pa. 
Camp, George W., Norfolk, Va. 

Camp, Hoel H., Milwaukie, Wis. 
Camp, William S., Middletown, Conn, 
Campbell, R. B., Chattanooga, Tenn. 
Campbell, W. B., Lebanon, Tenn. 
Campbell, William S., Franklin, Tenn. 
Candee, E. W., Tarrytown, N. Y. 
Carman, W. S., New-York City. 
Carmichael, G. C., Albany, Geo., Agent. 
Carr, George W., Warren, R. L 

Carr, Samuel, Boston, Mass. 
Carpenter, Josiah, Pittsfield, N. H. 
Carson, Thomas D., Gettysburg, Pa. 
Cartwright, Benjamin, New-York City. 
Vase, Everett, Vernon, N. Y. 

Cass, Wm. T., Sanbornton Bridge, N. H. 
Cassiday, David D., Amsterdam, N, Y. 
Castle, R. S., Medina, N. Y. 

Castner, John, Philadelphia, Pa. 
Cater, H. W., Montgomery, Ala. 
Cates, J. B., St. Louis, Mo, 

Chadwick, J., Salem, Mass. 
Chamberlaine, Jr., H., Baltimore, Md. 
Chapin, D. A., Fall River, R. I. 
Chapin, Edmund D., Springfield, Mass. 
Chapin, Horatio, South Bend, Ind. 
Chapman, D. W., Neweastle, Me. 
Chapman, E. 8, Galesburg, IIL. 
Chapman, J. L., Hartford, Conn. 
Chapman, R., Tarboro, N. C. 

Chase, A.S., Waterbury, Conn. 

Chase, C. D., Benton, IIL. 

Chatham, Benjamin F., Odessa, Del. 
Cheney, C. G., Peterboro’, N. H. 
Cheney, John M., Concord, Mass, 
Cheney, James, Logansport, Ind. 


List of Cashiers in the United States. 67 


Cheeseborough, John, Charleston, §, 0, 
Childs, Jr., C. H., Providence, R. L 
Clancy, William D., Charleston, S, 0, 
Clapp, Dorin F., Peekskill, N. Y. 
Clark, Cyrus, Newcastle, Pa. 

Clark, Francis T., Framingham, Mass, 
Clark, L. B., Grayville, Ill. 

Clark, Merritt, Poultney, Vt. 

Clark, William H., Watertown, Wis. 
Clark, William W., Newbern, N. C. 
Clarke, L. W., Rochester, N. Y. 
Clarke, R. T., Bridgeport, Conn. 
Clarke, Wedworth W., Tecumseh, Mich. 
Clarke, William A., Newport, R. I. 
Claypool, E. F., Connersville, Ind. 
Cleage, David, Athens, Tenn. 
Clements, George, Fort Edward, N. Y. 
Clements, S. M., Fredonia, N. Y. 
Clifford, B. P., Louisiana, Mo. 
Cochran, J. Clarence, Charleston, S. C. 
Coddington, Moses, New-Brunswick, N.J, 
Coffin, Charles F., Richmond, Ind. 
Coffin, W. H., Clyde, N. Y. 

Coit, Charles T., Buffalo, N. Y. 

Coker, F. M., Americus, Geo,, Agent. 
Colby, H., Mansfield, O. 

Cole, Richard G., Burlington, Vt. 
Cole, J., Viroqua, Wis. 

Coleman, Charles R., Baltimore, Md. 
Colville, Samuel L., MeMinnville, Tenn. 
Comegys, B. B., Philadelphia, Pa. 
Comstock, E., Ravenna, O. 

Comstock, Sylvester R., New-York City. 
Conaway, T. E., Fairmont, Va. 
Congdon, Lewis, Quincy, Mass. 
Congdon, George B., Wantoma, Wis. 
Conklin, John J., New-Milford, Conn. 
Convers, D. C., Zanesville, O. 

Cook, George, Woonsocket, R. I. 
Cook, H. H., Bath, N. Y. 

Cook, J.S., Pascoag, R. I. 

Cook, Jr., John, Goshen, Ind. 

Cook, J. W., Pittsburgh, Pa. 

Cook, 8., North Providence, R. I. 
Cooke, John A., Catskill, N. Y. 

Cooke, W. J., Sandusky, O. 

Cooper, Charles W., Allentown, Pa. 
Cooper, Elias R., New-York City. 
Copeland, Melvin B., Middletown, Conn. 
Corbin, Pliny M., Troy, N. Y. 

Correy, James, Nashville, Tenn. 
Covill, Robert S., Boston, Mass, 
Cowan, A. B., Ringgold, Geo. 

Craig, John, Augusta, Geo. 

Craig, John J., Knoxville, Tenn. 
Crane, A., Attica, Ind. 

Cranston, Henry C., Providence, R. L 
Craufurd, R. B., Norwalk, Conn. 
Crawford, John A., Carrolton, Ky. 
Crawford, S., La Crosse, Wis. 
Crawford, W. H., Equality, Ill. 
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Crosby, J. B., Janesville, Wis. 

Cross, Trueman, Baltimore, Md. 

Cross, William, Worcester, Mass. 
Cruzat, Gustavus, New-Orleans, La. 
Cubberly, James M., Hightstown, N. J. 
Cunningham, J. H., Oxford, Pa. 
Cunningham, Sam’! S., Williamsport, Md. 
Curley, J. H., Baltimore, Md. 

Currier, David, Derry, N. H. 

Currier, Moody, Manchester, N. H. 
Curtiss, George B., New-Haven, Conn. 
Cushman, Isaac N., Irasburgh, Vt. 
Cuyler, George A., Savannah, Geo, 


Daccerr, H. M., Arriesoro’, Mass. 
Dallam, J. L., Padueah, Ky. 
Danforth, A. G., Washington, IIL 
Danforth, James R., Springfield, Mo. 
Daniel, Thomas C., Selma, Ala. 
Daniels, S. R., Lockport, N. Y. 
Davies, James W., Augusta, Geo. 
Darling, J. Harrison, Warsaw, N. Y. 
Darling, Keyes A., Fond du Lac, Wis. 
Dart, William H., Providence, R. I. 
Davidson, W. H. Louisville, Ky. 
Davies, J. S., Charleston, S. C. 
Davis, A. D., Metropolis City, IIL 
Davis, C. A., Greensboro’, Geo. 
Davis, Dolphin A., Salisbury, N. C. 
Davis, E. N., Providence, R. I. 
Davis, Francis F., Coastville, Pa, 
Davis, Frederick W., Poughkeepsie, N. Y. 
Davis, Stephen G., Boston, Mass, 
Davis, William D., Scottsville, Va. 
Day, Matthias W., Newark, N. J. 
Day, R. L., Boston, Mass, 
Deane, F. W., Canton, Mass, 
De Angelis, Gideon, New-York City. 
Dearing, Albin P., Athens, Geo. 
De Cottes, A. C., Hamburgh, 8. C, 
Defrees, J. H., Goshen, Ind. 
Dennett, William S., Bangor, Me. 
Denny, William H., Pittsburgh, Pa. 
Denton, S. F., Corning, N. Y. 
Devotion, J. L., Norwich, Conn. 
Dewey, Benjamin H., Waterbury, Vt. 
Dewey, Charles, Raleigh, N. C. 
Dewey, Thomas W., Charlotte, N.C. 
De Wolf, A. S., Bristol, R. I. 
De Wolf, Delos, Oswego, N. Y. 
Dexter, William J., Fox Lake, Wis. 
Dick, J. M., Meadville, Pa. 
Dickey, J. R., Wheeling, Va. 
Dickinson, J. M., Madison, Wis. 
Dimick, N. T., Gainsville, Ala. 
Dinsmore, W. W., Delavan, Wis. 
Disbrow, Theo. C., Williamsburgh, N. Y. 
Doby, Joseph W., Camden, 8. C. 

d, Benjamin, Boston, Mass. 
Dodd, James, Boston, Mass. 
Dodd, Jr.,S., West Meriden, Conn, 


List of Cashiers in the United States. 


601 


Dodd, Theodore S., Bangor, Me. 
Doddridge, John M., Charleston, Va. 
Douglas, Joseph C., New-London, Conn. 
Downer, George E., Chittenango, N. Y. 
Dox, H. B., Chicago, Ill. 

Drafts, Jesse, Columbia, 8. C. 

Drake, Albert, Boston, Mass. 

Drake, Jeremy, Boston, Mass, 

Drowne, C. R., Providence, R. I. 
Duboise, E. C., Williamsport, Md. 
Dudley, W. H. C., Newberry, 8. C. 
Duer, Geo. W., New-York City. 

Durfee, A. G., Providence, R. I. 

Dyer, George G., Plymouth, Mass, 


Eaton, Geo. P., Fort Mapison, Iowa. 
Eaton, Hiram, Fayetteville, N. C. 
Eaton, L., South Reading, Mass. 
Early, H., Plymouth, Ind. 

Eddy, H., Kankakee, Ill. 

Eells, Daniel P., Cleveland, O. 

Ege, George, Portage City Wis. 
Ehringhaus, John C., Elizabeth City, N. GO. 
Eichelberger, R. A., Hanover, Pa. 
Eldredge, J. H., New-York City. 
Elliott, H. L., Winsboro, S. C. 

Ellis, George, New-York City. 
Ellis, J. Alder, Madison, Wis. 

Ely, Anson C., Elmira, N. Y. 
Endley, George A., Washington, O. 
Ernst, William, Covington, Ky. 
Erwin, E. J., Morgantown, N. C. 
Espy, Henry P., Urbana, O. 
Ethridge, R., Frankfort, N. Y. 
Evans, Daniel P., Ripley, O. 
Eveleth, Joseph J., Augusta, Me. 
Everett, Charles J., Goshen, N. Y. 
Everitt, John L., New-York City. 
Everts, Charles, St. Louis, Mo. 


Famcnartp, G. A., Atcnison, Kansas. 
Fairfield, Seth S., Biddeford, Me. 
Fairman, William B.. Greensburg, Ky. 
Farnum, J. S., Worcester, Mass, 
Farnum, M., Blackstone, Mass. 
Farrar, J. N., Abington, Mass. 
Farrar, S. M., Columbus, Geo. 
Farwell, John L., Claremont, N. H. 
Ferguson, David, Milwaukie, Wis. 
Ferrill, J. C., Savannah, Geo. 

Ferris, William W., Delaware City. 
Field, George, Williamsburgh, N. Y. 
Field, George L., Warsaw, Wis. 
Field, John A., Providence, R. L 
Fifield, Moses, Warwick, R. I. 
Finlay, John B., Kittanning, Pa. 
Fish, Henry H., Fall River, Mass. 
Fisher, A, F., Brooklyn, Conn. 
Fisher, Jr., Calvin, Wrentham, Mass, 
Fisher, C. F., Petersburg, Pa. 
Fisher, John, Westminster, Md, 
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Fisher, John, Columbia, S. C. 

Fisher, John A., Nashville, Tenn. 
Fisher, 8. C., Jordan, Wis. 

Fisk, Jonathan, Trenton, N. J. 

Fitch, Wm. G., Milwaukie, Wis. 
Fitzhugh, George D., Madison, Ind. 
Flannagan, B. C., Charlottesville, Va. 
Flandrau, T. M., Brockport, N. Y. 
Fleming, A., Griffin, Geo., Agent. 
Floyd, Samuel, Wilmington, Del. 
Fogg, William H., Jeffersonville, Ind. 
Fonda, D. H., Canajoharie, N. Y. 
Fonda, J. H., New-York City. 

Foot, G., Methuen, Mass, 

Foote, Charles, Bridgeport, Conn. 
Foote, Charles B., Cincinnati, O. 
Foote, George L., Charlestown, Mass. 
Forker, 8. C., Bordentown, N. J. 
Forman, McEvers, Easton, Pa. 
Fortier, A. M., New-Orleans, La, 
Foster, Ethan, Westerly, R. I. 

Foster, Jr., Moses, Andover, Mass, 
Foster, Stephen, Derby Line, Vt. 
Foster, William H., Salem, Mass. 
Foster, William H., Boston, Mass, 
Fowler, Isaac, Saratoga Springs, N. Y. 
Fox, John S., Jersey City, N. J. 
Fracker, C. W., Iowa City, Iowa. 
Francis, E. S., Shelburne, Mass. 
Fraser, Alfred S., New-York City. 
Frazer, R. E., Georgetown, S. C. 
Freeborn, William P., Warren, R. 1. 
Freeman, R. W. R., New-York City. 
Freeman, W. W., South Adanis, Mass, 
Freligh, Benjamin M., Saugerties, N. Y. 
French, Benjamin V., Lynn, Mass. 
French, J. E., Bristol, R. IL. 

Freret, George A., New-Orleans, La. 
Frick, George A., Danville, Pa. 
Friedlander, G., Brunswick, Geo., Agent. 
Frothingham, A. T., Boston, Mass. 
Fullagar, Langley, Dunkirk, N. Y. 
Fuller, John K., Bosten, Mass. 

Fulton, W. D., Chattanooga, Tenn, 


Gate, James E., Haverntit, Mass. 
Gale, N. B., Laconia, N. H. 
Garnett, William, Louisville, Ky. 
Gallup, H. B., Watertown Wis. 
Galusha, E. C., Rochester, N. Y. 
Galusha, Julius B., Monroe, Wis. 
Gardiner, John, Norwalk, O. 
Gardner, C. B., Christiansburg, Va. 
Gardner, D. W., Fulton, N. Y. 
Garside, J., Nebraska City, Nebraska. 
Gaudry, J. E., Savannah, Geo. 
Gay, Henry, West Winsted, Conn. 
Gay, Willard, Troy, N. Y. 
Gentry, O. P., Paris, Mo. 

Gerrish, Edward P., Portland, Me, 
Gibbs, Roswell, Troy, Ohio, 
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Gibson, M. S., Hudson, Wis. 

Gibson, Patrick, Baltimore, Md. 
Gifford, F., Elgin, Il. 

Gilbert, Horatio G., Albany, N. Y. 
Giles, Samuel J., Gloucester, Mass, 
Gillett, E. S., Fonda, N. Y. 

Gladding, Henry G., Providence, R. L 
Glenn, James L, Clarksville, Tenn, 
Goddard, S, B., Canton, N. Y. 

Goodell, R. E., Joliet, Ill. 

Goodman, Jr., T. S., Chillicothe, O, 
Goodman, W. A., Cincinnati, O. 
Goodrich, William L., Schenectady, N.Y. 
Goodwin, Arthur, Fredericksburgh, Va, 
Goodwin, Daniel B., Waterville, N. Y. 
Goodwin, N. E., Columbus, Miss., Sce. 
Goodyear, Charles A., Schoharie, N. Y. 
Gordon, Charles, Searsport, Me. 
Gordon, William K., Fredericksburg, Va 
Gorin, Thomas J., Glasgow, Ky. 

Gott, James R., Rockport, Mass, 

Gould, Edward, Portland, Me. 

Gould, William E., Portland, Me. 
Gould, William, Albany, Wis, 
Graham, Charles 8., Newark, N. J. 
Grambo, Henry, Philadelphia, Pa. 
Grant, E. P., Canton, O. 

Graves, R. E., Dubuque, Iowa. 

Gray, Israel J., Whitestown, N. Y. 
Green, Albert C., Providence, R. I. 
Green, J.S., Mobile, Ala. 

Green, T. R., Providence, R. L 
Grimstead, J. S., Lexington, Ky. 
Griswold, Walter H., Delhi, N. Y. 
Groesbeck, Anson, Lansingburgh, N. Y. 
Gross, Jr., Thomas, East Haddam, Conn, 
Guion, Franklin G., Kinderhook, N. Y. 
Guion, J. W., Newbern, N. C. 

Gulliver, Lemuel, Boston, Mass. 
Gummere, Wm., Philadelphia, Pa. 


Hackett, Witit1am, Easton, Pa. 
Hagany, W. S., Wilmington, Del. 
Hager, J. B., Mt. Carmel, Ill. 
Hagood, J. N., La Grange, Mo, 
Haile, C. H., Memphis, Tenn. 

Hale, Calvin, Dover, N. H. 

Hale, William B., Northampton, Masa, 
Haley, Abel, Wolfsboro, N. H, 
Haley, 3. A., Newmarket, N. H. 
Hall, B. F., Aurora, Ill. 

Hall, Charles B., Boston, Mass, 

Hall, E. C., Markesan, Wis. 

Hall, J., Fairfield, Ill. 

Hall, T. P., Detroit, Mich. 

Hall, John K., Boston, Mass. 

Hall, Washington A., New-York City. 
Halstead, Daniel B., New-York City. 
Ham, Benjamin W., Providence, R. L 
Hamlin, H. W., Lima, N. Y. 
Hammett, Charles D., Newport, R. L 
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Hammond, N., Annapolis, Md. 
Hammond, Pardon T., N. Kingston, R. L 
Hampson, R. V., Salem, O. 

Hand, Theodore F., Oneida + a wis 
Handy, P. W., Rochester, N. Y. 

Hane, J., Marion, O. 

Harberger, J.S., New-York City. 
Harden, D. C., Murphy, N. C. 
Hardenberg, Aug. A., Jersey City, N. J. 
Hardie, George W., Macon, Geo. 
Hardin, Dennis, Leonardsville, N. Y. 
Harding, Jr., A., Athol, Mass. 

Hardy, Charles E., Ithaca, N. Y. 

Hardy, Charles J., Columbus, O. 

Hardy, J., Eufaula, Ala. 

Hardy, J. F. E., Ashville, N. C. 

Harman, George W., Bennington, Vt. 
Harper, John, Pittsburgh, Pa. 
Harrington, E. W., Manchester, N. H. 
Harris, F. M., New-York City. 

Harris, Frederick H., Springfield, Mass. 
Harris, George W., Middletown, Conn. 
Harris, Henry H., Chicopee, Mass. 
Harris, Israel, Belvidere, N. J. 

Harris, Joseph C., Poughkeepsie, N. Y. 
Harris, J. S., Kansas City, Mo. 
Hartshorn, George F., Worcester, Mass. 
Hartsook, D. J., Howardsville, Va. 
Hartt, Charles P., Troy, N. Y. 

Harvey, Jr., Samuel, Philadelphia, Pa. 
Harwood, H. W., Anna, III. 

Haskell, B. B., Waldoboro’, Me. * 
Haskell, H. M., Reedsburgh, Wis. 
Hastings, George D., Tolland, Conn. 
Hatch, A. S., Jersey City, N. J. 

Hatch, Milo, Augusta, Geo. 

Hatch, S. N., Rockland, Me. 

Hawes, William, New-York City. 
Hawkins, A. F., Lexington, Ky. 
Haydock, Robert H., New-York City. 
Hayes, Clark I.? Unadilla, N. Y. 

Hayes, Frederick T., New-York City. 
Hayman, Edward, South Berwick, Me. 
Haymond, Luther, Clarksburg, Va. 
Hays, Aaron B., New-York City. 
Hayward, Ebenezer W., Uxbridge, Mass. 
Hebard, Geo., Ft. Atkinson, Wis. 
Hecker, Anthony W., Niagara Falls, N. Y. 
Hendee, C. W., Perry, N. Y. 

Henderson, C. H., Addison, N. Y. 
Henderson, J. 8., Fulton, Mo. 

Henderson, Peter S., Brooklyn, N. Y. 
Hendrix, Adam, Fayette, Mo. 

Henry, Caleb B., Princeton, Ky. 
Herndon, John M., Poohainabere, Va. 
Herriford, John, Nashville, Tenn. 
Hersey, George E., Boston, Mass. 
Hervey, E. Williams, New-Bedford, Mass. 
Heston, Joseph A., Wilmington, Del. 
Hiestand, H. C., Eaton, O. 

Higby, W. R., Bridgeport, Conn. 
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Hill, Frederick, Catskill, N. Y. 

Hill, George S., Proctorsville, Vt. 
Hill, Horace B., Lexington, Ky. 
Hill, James L., Madison, Wis. 

Hill, William R., Milton, N. C. 

Hills, L, B., Waupun, Wis. 

Hillyer, A. R., Hartford, Conn. 
Hoard, Manton E., Providence, R. I. 
Hobbs, Harrison, Nashua, N. H. 
Hobkirk, William, Waupun, Wis. 
Hobson, A. G., Bowling Green, Ky. 
Hockley, John, Philadelphia, Pa. 
Hoffman, Peter E., Alexandria, Va. 
Holden, H. M., Washington, Iowa. 
Holloway, David W., Newport, R. L 
Holmes, Albert R., Hudson, N. Y. 
Holmes, Jr., C. J., Fall River, Mass. 
Holmes, Rufus E., West Winsted, Conn. 
Hooff, Charles R., Alexandria, Va. 
Hooker, Henry, Westfield, Mass. 
Hoops, Edward, New-Brighton, Pa. 
Horn, Jr., M. H., Catasauqua, Pa. 
Horne, O. C., Hawkinsville, Geo., Agent. 
Horton, Chas, H., Middletown, N. Y. 
Hoshour, John, Shrewsbury, Pa. 
Hoskins, James B., Providence, R. I. 
Howard, A. H., Hallowell, Me. 
Howard, Hiram E., Buffalo, N. Y. 
Howard, S. T., Le Roy, N. Y. 
Howe, J. B., Lima, Ind. 

Howell, D., Elizabethtown, Ill. 
Howell, D., Hutsonville, Ill. 

Howell, Daniel C., Bath, N. Y. 
Howland, Egbert, Yonkers, N. Y. 
Howland, P. C., New-Bedford, Mass. 
Hoxsie, D. K., Providence, R, I. 
Hubbard, A., Scituate, R. I. 
Hubbard, Amos F., Astabula, O. 
Hubbard, B. T. O., Monmouth, IIL 
Hubbard, Jonathan, Cortland, N. Y. 
Hubbard, T. S., Hutsonville, Il. 
Hubbard, T.S., Urbana, III. 
Hubbell, Homer G., Sheldon, Vt. 
Hudson, Henry E, Providence, R. I. 
Hughes, B. M., St. Josephs, Mo. 
Hughes, Joseph S., Richmond, Mo, 
Hughes, S. B., Paducah, Ky. 
Hurlbert, J. W., Elyria, O. 

Hull, A., Clinton, Conn. 

Hull, John F., Poughkeepsie, N. Y. 
Hulse, George T., Weston, Mo. 
Hulse, Jas. B., Middletown, N. J. 
Hume, William P., Clarksville, Tenn, 
Hunfel, T., Whitewater, Wis. 

Hunt, John M., Nashua, N. H. 
Hunt, C. C. P., Galena, Ill. 

Hunt, 8., Massillon, O. 

Hunter, H. M., Grand Rapids, Wis. 
Hunter, Rich. L., Milledgeville, Geo., Ag’t 
Hunter, William P., Savannah, Geo. 
Huntington, W.8., Lodi, Wis. 
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Huntington, W. 8, Beaver Dam, Wis. 
Hurd, Ezekiel, Dover, N. H. 
Hurlbut, H. B., Cleveland, O. 
Hussey, P., North Berwick, Me. 
Hussey, Preston, Terre Haute, Ind. 
Hutcheson, Joseph, Columbus, O. 
Hutchinson, C. C., Brighton, Mass 
Hutchinson, J. ., Dorchester, Mass. 
Hutchinson, J. B.. Northfield, Vt. 
Hyde, Lewis A., Norwich, Conn. 
Hyde, William, Ware, Mass, 


Incrrsott, R. L., Pucasxi, N. Y. 
Ives, H., Vermont, Ill. 


Jacos, Samugt, WetisBure, Va. 
Janney, J. J., Columbus, O., Sec. 
Jarvie, M. W., Salisbury, N. C. 
Jaquith, William H., Lawrence, Mass, 
Jassoy, P., Napierville, Ill. 

Jefferis, William W., Westchester, Pa. 
Jenkins, William L., New-York City. 
Jenks, E. J., Woburn, Mass. 

Jennings, George E., Rochester, N. Y. 
Jervis, Benjamin F., Cazenovia, N. Y. 
Jett, W. S., Shelbyville, Tenn. 
Jewett, Stephen, Wilmington, N. C. 
Joes, H., Equality, Ill. 

Johnson, A., Brunswick, Mo. 
Johnson, Eliakim, Woodstock, Vt. 
Johnson, Frank, Norwich, Conn, 
Johnson, Jr., F. A., Glen’s Falls, N. Y. 
Johnson, H. R., Americus, Geo. 


Johnson, H, W., Middletown Point, N. J. 


Johnson, J. T., Chester, N. Y. 
Johnson, James, A., Maysville, Ky. 
Johnson, William T., Augusta, Me. 
Johnston, John M., Danville, Va, 
Johnston, J. H., Hoboken, N. J. 
Johnston, William, Westfield, N. Y. 
Jones, B. F., Columbus, Ind. 

Jones, Edward D., St. Louis, Mo. 
Jones, Frederick J., Newbern, N. C. 
Jones, Geo., Warner, N. H. 

Jones, S., Williamsport, Pa. 

Jones, Paul, Toledo, O. 

Jones, William H., Raleigh, N. C. 
Judd, W. A., Bethel, Conn. 

Judson, Daniel, Ogdensburgh, N. Y. 
Judson, Edward B., Oswego, N. Y. 
Julian, H. S., Louisville, Ky. 


Kanon, Josepn, Lesanon, Pa, 
Kealhoffer, George, Hagerstown, Md. 
Kelley, Francis E., Carmel, N. Y. 
Kellogg, A. W., Oshkosh, Wis. 
Kellogg, E., Berlin, Wis. 

Kellogg, John B., Troy, N. Y. 

Kelly, John A., Jeffersonville, Va. 
Kelly, Thomas, Paris, Ky. 

Kemper, L., Two Rivers, Wis. 


Kendrick, Edward E., Albany, N. Y, 
Kendrick, James H., Lebanon, N. H. 
Kenney, A. W., Royalton, Vt. 
Ketchum, A. J., Saugerties, N. Y. 
Kernion, Alfred H., New-Orleans, La, 
Kidder, R., Showhegan, Me. 
Kimball, H. A., Chépachet, R. I. 
Kimball, D. A., Waltham, Mass, 
Kimball, J. F., Lowell, Mass, 
Kimball, J. H., Kenosha, Wis. 
Kimball, Otis, Bath, Me. 

Kingman, Rufus P., N. Bridgewater, Masa 
Kingsbury, B. P., Chillicothe, 0. 
Kingsbury, F. J., Waterbury, Conn, 
Kingsbury, L. H., Dedham, Mass, 
Kingsley, Daniel, Newton, Mass. 
Kinnaird, W. H., Lancaster, Ky. 
Kinney, Peter, Portsmouth, O. 
Kissam, William A., New-York City, 
Knight, William, Providence, R. I. 
Knight, Edwin, Providence, R. I. 
Knowles, 8, M., East Greenwich, R. I. 
Knowlson, C. F., Setauket, N. Y. 
Knox, David Smyth, Brownsville, Pa, 
Knox, H. H., New-Ulm, Min. 
Koontz, Godfrey, Frederick, Md. 
Krebs, Philip, Lockhaven, Pa. 


Lacy, Toeoporg, Huntsvitze, Ata. 
Laird, Jr., William, Georgetown, D, C. 
Lake, Z. H., Winona, Min. 

Lamb, Daniel, Wheeling, Va. 

Lane, J. W., Lancaster, Ill. 

Lane, Samuel M., Southbridge, Mass, 
Lane, William A., Milan, Mo. 
Langford, George, Utica, N. Y. 
Lapsley, R., Selma, Ala. 

Lash, Israel G., Salem, N. C. 

Lasell, Norman A., Swanton Falls, Vt, 
Lawson, Joseph J., Yanceyville, N. C. 
Lawton, L. C., Beloit, Wis. 

Layton, Thomas, New-Orleans, La. 
Lazear, Jesse, Waynesburg, Pa. 
Leach, L. B., Shawneetown, IIl. 
Leach, Thomas L., Syracuse, N. Y. 
Leake, Frederick, Troy, N. Y. 
Leake, Godfrey W., New-York City. 
Leake, John S., Saratoga Springs, N. Y. 
Learned, Edward H., Norwich, Conn. 
Learned, L. C., New-London, Conn. 
Leavenworth, S. M., Mt. Vernon, Ind. 
Lee, B. M., Charleston, S. C. 

Lee, James P., West Winfield, N. Y. 
Lee, John J., Ballston Spa, N. Y. 
Lee, Joseph A., Calais, Me. 

Lee, O. C., McGregor, Iowa. 

Lee, Robert P., Newport, R. I. 
Leeds, Francis R., Stamford. Conn. 
Lefayor, John W., Boston, Mass. 
Lefferts, S. E., Fond du Lac, Wis. 
Lefever, N., New-Paltz, N. Y. 
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Leisenring, A. W., Mauch Chunk, Pa. 
Leonard, Cornelius P., Lowell, N. Y. 
Leonard, G. B., Syracuse, N. Y. 
Lesley, James, Philadelphia, Pa. 
Leslie, George, Wells River, Vt. 
Lester, John G., Baltimore, Md. 
Levensaler, John J., Thomaston, Me. 
Leverett, Thomas H., Keene, N. H. 
Levings, U. W., Rockville, Ind. 
Levings, Geo. E., Paris, Ill. 

Lewis, Jr., Benedict, New-York City. 
Lewis, I. M., Marion, Ill. 

Lewis, James M., New-York City. 
Libby, William, Auburn, Me. 

Lincoln, George E., Charlestown, Mass. 
Lincoln, Solomon, Boston, Mass. 
Linder, W. P., Kirksville, Mo. 
Lindsay, Jesse H., Greensboro, N, C. 
List, Daniel C., Wheeling, Va. 

Littig, Jr., Philip, Baltimore, Md. 
Little, Samuel, Roxbury, Mass. 
Littlefield, Christopher, Kennebunk, Me. 
Locke, C., Vienna, Ill. 

Loeser, Charles, Pottsville, Pa. 
Lombard, J., Toulon, TIL 

Lombard, J., Griggsville, Ill, 

Loop, Edward S., Wilkesbarre, Pa, 
Loper, H. G., Charleston, S. C. 

Lord, Samuel, Portsmouth, N. H. 
Lord, William J., Bangor, Me. 

Loring, Joshua, Boston, Mass. 

Loud, Andrew J., Boston, Mass, 

Loud, John W., Weymouth, Mass. 
Lovett, Joseph M., Albany, N. Y. 
Lovett, John O., Hingham, Mass. 
Low, J. H., Robinson, Ill. 

Lowe, C. F., Lexington, N. C. 

Lowry, Robert H., New-York City. 
Lucas, Henderson C., Fayetteville, N. C. 


Ludington, George, Ludingtonville, N. Y. 


Ludington, N., Oconto, Wis. 

Ludlow, R. McK., Griggsville, Ill. 
Luling, Charles, Napierville, Ill. 
Luther, John, Providence, R. L 
Lyman, John D., Farmington, N. H. 
Lyons, M. J., Chippewa Falls, Wis. 


MoAuister, A., New-Haven, Conn. 
McCalla, Fabricius C., Georgetown, Ky. 
McCandlish, R. J., Weston, Va. 
McCarn, L., Plattsville, Wis. 
McCarty, E. C., Kansas City, Mo. 
McClaire, J. T., Osceola, Mo. 
McClanahan, W., Barbourville, Ky. 
McClure, W. C., Memphis, Tenn. 
McClymonds, John, Massillon, O. 
McCollin, James G., Chester, Pa. 
McCord, Samuel, Sparta, Wis. 
McCreery, William, Fincastle, Va. 
McCrory, W. E., Charleston, Ill. 
McCulloch, G, W., Frostburg, Md. 
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MeDaniel, M., Union, Va. 

McDowell, James B., Middletown, Del. 
McDuffie, Franklin, Rochester, N. H. 
McElrath, J. H., Brooklyn, Ill, 
McElrath, J., Vienna, Ill 

McElroy, C. R., Springfield, Ky. 
McGinnis, John, Jr., Quincey, Ill. 
McGowan, L. F., Stevens’ Point, Wis, . 
McGrew, George D., Pittsburgh, Pa. 
McGrew, Thomas F., Springfield, O. 
Mcllvaine, James, Washington, Pa. 
McKean, A., Nashua, N. H. 
McKinney, J. 8., Washington, D. ©. 
McKnight, Charles B., Reading, Pa. 
McKnight, E. F., Jackson, Tenn. 
McLaren, Jr., John, Gloversville, N. Y. 
McLean, Archibald, Fayetteville, N. C. 
McLendon, J., La Grange, Geo., Agent. 
MeMahan, D. M., Salem, Ind. 
McMahon, M. B., Knoxville, Tenn. 
MeMahon, E., Jefferson, Wis. 
MeMillen, J. P., Chattanooga, Tenn. 
MeMillen, J. W., Keokuk, Iowa. 
McReynolds, W. C., Rushville, Ind. 
Macmurdo, J. B., Richmond, Va. 
Mack, S. J., Weedsport, N. Y. 
Macucil, H. W., Warren, Pa. 

Macy, Charles A., New-York City. 
Madison, James H., Buffalo, N. Y. 
Magoffin, John, Pittsburgh, Pa. 
Magoun, D. N., Bath, Me. 

Mallory, Laurin, Corning, N. Y. 
Mann, J. C., Pepin, Wis. 

Mann, Walter, N ew-Albany, Ind. 
Marbury, W. H., Alexandria, Va. 
March, John S., Boston, Mass. 

Marsh, Joseph M., Boston, Mass. 
Marshall, William M., Hagerstown, Md, 
Martin, E. T., Green Lake, Wis. 
Martin, E. W., Ashland, Ky. 

Martin, Henry Hawkins, Buffalo, N. Y. 
Martin, Henry Hull, Albany, N. Y. 
Martin, R. C., Albany, N. Y. 

Markell, Thomas M., Frederick, Md. 
Masterton, Jr., Alexander, N. Y. City. 
Matheson, John F., Cheraw, 8. C. 
Mathews, Thomas, Lewisburg, Va. 
Matteson, C. S., Peoria, Ill. 

Mattocks, 8S. B., Lyndon, Vt. 

May, Ben., Memphis, Tenn, 

Mayhew, J. E., Jamestown, N. Y. 
Maynard, E., Warsaw, N. Y. 

Mead, James H., Sheboygan, Wis. 
Medbury, Samuel, Detroit, Mich. 
Meeker, William B., New-York City. 
Meech, J. M., Norwich, Conn, 

Mercer, Hugh W., Savannah, Geo, 
Mercer, M. D., Waterloo, N. Y. 
Meriam, J. B., Cleveland, O. 

Merriam, David E., Leicester, Mass. 
Merriam, E, N., Ogdensburgh, N, Y. 
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Merriman, C. C., Oxford, III. 
Merriman, Corydon H., Auburn, N. Y. 
Merrill, Charles, Malden, Mass. 
Messenger, H. J., Canandaigua, N. Y. 
Messersmith, G. R., Chambersburg, Pa. 
Meyers, James E., Sparta, Wis. 
Mickle, Robert, Baltimore, Md. 

Miles, Thomas R., Wareham, Mass. 
Miller, C. B., Madison, Wis. 

Miller, George C., Baltimore, Md. 
Miller, John, Newark, Del. 

Milligan, Joseph, Augusta, Geo, 

Mills, William H., Bangor, Me. 

Mills, William, Mount Morris, N. Y. 
Milnes, William, Tamaqua, Pa, 
Miltenberger, C., Chester, IIL. 

Milton, Eben, Somerset, Ky. 

Miner, O. H., Raleigh, Iil. 

Minier, T. L., Havana, N. Y. 

Minot, Charles, Concord, N. H. 
Mintzer, William, Pottstown, Pa. 
Mitchell, Joseph G., Sparta, Tenn. 
Mitchell, Samuel V., Yazoo City, Miss. 
Mitchell, Thomas, Danville, Ky. 
Mitchell, Thomas P., Harrodsburg, Ky. 
Mitchell, William, Mount Sterling, Ky. 
Mitchell, William, Nantucket, Mass. 
Moffat, F., Carmi, Ill. 

Moffatt, S., Omaha City, Neb. 

Moffet, E. M., Palmyra, Mo. 

Moffett, T., Fairfield, IIL 

Moffett, T., New-Market, Ill. 
Montfort, D. A., St. Peter, Minn. 
Moodie, Thomas, Columbus, O. 

Moon, D. R., Eau Claire, Wis. 

Moore, A. B, Geneva, IIl. 

Moore, Cato, Charlestown, Va. 

Moore, J. C., Charleston, Mo. 

Moore, Jacob W., Racine, Wis. 

Moore, Jr., S., Delaware, O. 

Moore, W., Memphis, Tenn. 
Moorhead, John A., Norwalk, Conn. 
Morehead, Charles R., Lexington, Mo, 
Morford, A. D., Nyack, N. Y. 
Morford, Samuel D., Newton, N. J. 
Morgan, John A., Stonington, Conn. 
Morgan, J. B., Phenixviile, Pa. 
Morgan, Tracy R., Binghamton, N. Y. 
Morris, J. E., Hartford, Conn. 
Morrison, Thomas J., Wytheville, Va. 
Morse, Charles A., Lockport, N. Y. 
Morton, John B., Richmond, Va. 
Morton, M. B., Russellville, Ky. 
Morton, William H., Rollinsford, N. H. 
Moses, John L., Knoxville, Tenn. 
Mosher, Henry W., Lansingburgh, N. Y. 
Moss, A. H., Lockport, N. Y. 

Mott, James, Baltimore, Md. 

Mount, William S., New-Orleans, La. 
Moyer, Walstine, Canajoharie, N, Y. 
Mudge, E. W., Lynn, Mass, 
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Mulford, Lewis, Millville, N. J. 
Muhlenberg, Henry H., Reading, Pa. 
Mumford, Benjamin, Newport, R. I, 
Murray, Byron, New-York City. 
Murray, Henry M., Pittsburgh, Pa. 
Mygatt, George, Cleveland, O, 
Myers, J. H., Lexington, Va. 


Nera ry, Perer, Hacerstown, Mp. 
Neher, John H., Troy, N. Y. 
Newby, Thomas, Cambridge, Ind. 
Newell, Elijah B., Woonsocket, R. I. 
Newkirk, Edgar B., Rondout, N. Y. 
Newland, E., New-Albany, Ind. 
Newton, S., Stafford Springs, Conn. 
Newton, Warren, Norwich, N. Y. 
Nicholds, A. N., Oshkosh, Wis, 
Nichols, A. D., Rockland, Me. 
Nixon, William G., Bridgeton, N. J. 
Norris, William H., Baltimore, Md. 
Norton, C. C., Greensboro’, Geo. 
Norvel, Lorenzo, Lynchburg, Va. 
North, Reuben, Poughkeepsie, N. Y. 
Noyes, Carlos S., Hyde Park, Vt. 
Noyes, Enoch J., Eastport, Me. 
Noyes, G. W., Mystic River, Conn, 
Noyes, James, Haverhill, Mass, 
Noyes, J. R., Oswego, N. Y. 

Noyes, Vernon P., Burlington, Vt. 
Nutter, Ichabod, Hallowell, Me. 
Nye, A. Spencer, Kanawha C, H., Va. 
Nye, Reuben, Fairhaven, Mass. 


Oaxtey, Epwarp J., New-Yorx Ciry. 
Ogden, Isaac G., New-York City. 
Olcott, George, Charlestown, N. H. 
Oleott, Thomas, Albany, N. Y. 
O'Leary, John D., Louisville, Ky. 
Oliphant, Jonathan, Medford, N. J. 
Olmstead, Geo. T., Princeton, N. J. 
Olney, W., Oxford, Mass, 

Ordway, Edward, Townsend, Mass, 
Ordway, J. L., Lowell, Mass. 

Organ, S., Laporte, Ind. 

Orton, James D., Newark, N. J. 

Orton, James S., Geneseo, N. Y. 

Orton, Samuel H., Plainfield, N. J. 
Orrick, Willoughby, St. Charles, Mo, 
Osborne, Geo. A., South Danvers, Mass. 
Osborne, Pleasant C., Petersburg, Va. 
Osborn, Salmon §., Painesville, 0. 
Osborn, William R., Binghamton, N. Y. 
Otis, Amos, Yarmouth Port, Mass, 
Outwater, Jr., P., Syracuse, N. Y. 
Overman, Reuben F., Elizabeth City, N.C. 
Overstreet, R. L., Franklin, Ind. 
Owens, R. 8., Grandville, IL 

Owens, Jr., William, Columbus, Ky. 
Owsley, W. F., Burksville, Ky. 


Pacxarp, R. A., Greenrrecp, Mass. 
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Page, John A. Montpelier, Vt. 
Page, John B., Rutland, Vt. 

Page, Jr., J. W., Memphis, Tenn. 
Page, Thomas B., Covington, Ky. 
Paine, Nathaniel, Worcester, Mass, 
Palfrey, Robert J.. New-Orleans, La, 
Palmer, Charles, New-York City. 
Palmer, C., Belfast, Me. 

Palmer, Ira H., Stonington, Conn, 
Palmer, N. F., New-York City. 
Palmer, 8S. C., Philadelphia, Pa. 
Pardee, Theron, Bloomington, Ill, 
Parker, E. W., Whitehall, N. Y. 
Parker, Gideon, Deep River, Conn. 
Parker, J. M., Florence, Neb. 
Parker, Nathan, Manchester, N. H. 
Parkhurst, Archibald, New-York City. 
Parshall, W. H., Lyons, N. Y. 
Parsons, William H., Bangor, Me. 
Partenheimer, P. J., Ithaca, N. Y. 
Partridge, F., Bath, Me. 

Partridge, L. C., Seneca Falls, N. Y. 
Patchen, Henry D., Weyauwega, Wis. 
Patten, George W., Cuyahoga Falls, O. 
Patten, William S., Providence, R. I. 
Patterson, James F., Gardiner, Me. 
Patterson, S. V. R., Perth Amboy, N, J. 
Patton, William 8., Danville, Va. 
Payne, James W., Philippi, Va. 
Payson, Charles, Portland, Me. 
Payson, Edward H., Salem, Mass. 
Peale, Charles W., Shamokin, Pa. 
Pearl, E. G., Knoxville, Tenn. 
Pearmain, William R., Chelsea, Mass. 
Pease, Joseph T., Edgartown, Mass, 
Peck, Jr., Charles, Franklin Mills, O. 
Peck, John J., Syracuse, N. Y. 

Peck, W. H., Blacksburg, Va. 
Pegram, N. P., Charlotte, N. C. 
Peiper, William L., Laneaster, Pa. 
Pellet, William B., Norwich, N. Y. 
Pendleton, James M., Westerley, R. L 
Percival, H., Waterville, Me. 
Perkins, Augustus, Waterville, Me. 
Perkins, J. H., Five Rivers, Wis. 
Perkins, Nathaniel B., Salem, Mass, 
Porrin, H. J., Rochester, N. Y. 
Perrin, Robert P., Brooklyn, N. Y. 
Perry, Charles, Westerley, R. I. 
Perry, Charles, Genesee, IIL. 

Perry, F. D., Southport, Conn. 
Peters, James, Crescent, N. Y. 
Pettee, Seth, Boston, Mass. 
Pettibone, A. G., Norfolk, Conn. 
Petway, G. W., Pulaski, Tenn. 
Phelps, Cyrus A., Springfield, 0. 
Philbrick, William, Skowhegan, Me. 
Phillips, Jr., Samue:, Boston, Mass. 
Phillips, Thomas, Exeter, R. I, 
Phillips, William, Cadiz, O. 

Phippen, George D, Salem, Mass. 
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Phippen, Joseph H., Salem, Mass, 
Pickering, John J., Portsmouth, N. H. 
Pierce, A. C., Concord, N. H. 

Pierce, E. B., Oldtown, Me, 

Pierce, Jr., John N., Lowell, Mass. 
Piersol, Joseph N., Philadelphia, Pa. 
Pierson, Edward, Buffalo, N. Y. 

Pike, Daniel, Augusta, Me. 

Pike, William, S., Baton Rouge, La. 
Pitzer, B., Salem, Va. 

Place, Raymond G., Providence, R. 1. 
Plaisted, A. A.. Waterville, Me. 

Platt, Charles, Painted Post, N. Y. 
Platt, Charles, Owego, N. Y. 

Platt, Frederick A., New-York City. 
Plume, Isaac, Eau Claire, Wis. 
Pollard, W. J. H., Stonnigton, Conn. 
Pomeroy, G. T., Carmi, Ill. 

Pomeroy, R. H., Mohawk, N. Y. 
Pope, 8S. M., Burlington, Vt. 

Porter, R. H., Keene, N. H. 

Post, Alfred, Newburgh, N. Y. 
Potter, A., South Kingston, R. I 
Potter, J. B. Alton, R. IL 

Powell, A. H., Macon, Geo. 

Powell, George R., Rogersville, Tenn. 
Powell, James B., Hartford, Conn. 
Powell, William A., Leesburg, Va. 
Powers, Charles A., Delaware, O. 
Pratt, George A., Binghamton, N, Y. 
Pratt, H. O., Eau Claire, Wis. 
Preston, Elliot B., Rockville, Conn, 
Preston, Robert R., Abingdon, Va. 
Price, C. C., Hollidaysburg, Pa. 

Price, R. B., Columbia, Mo. 

Priestly, Joseph R., Northumberland, Pa. 
Prindle, J. B., Great Barrington, Mass. 
Proctor, J. W., Stanford, Ky. 
Proudfit, James K., Viroqua, Wis. 
Pruyn, John K., Brooklyn, N. Y. 
Putnam, Charles A., Boston, Mass, 


Quinsy, Jz., E., Wooster, O. 


Raryey, Wiiu1am H., Kinpernook, N. Y. 
Ramsburgh, L., Frederick, Md., Sec. 
Rand, R. N., Lyons, N. Y. 

Randall, A. C., Falls Village, Conn. 
Randall, John C., Quincy, Maes. 
Randail, R. G., Woonsocket, R. I. 
Randolph, John W. Baltimore, Md. 
Ranlet, Charles W., Holyoke, Mass. 
Ransom, C. R., Boston, Mass. 
Raplee, S. S., Penn Yan, N. Y. 
Rasbach, D. H., Canastota N. Y. 
Rau, Joseph, New-Orleans, La. 
Ray, Charles, Prairie du Chien, Wis, 
Ray, James M., Indianapolis, Ind. 
Ray, N. S., Lebanon, Ky. 

Read, Elisha T., Woonsocket, R. L 
Reber, David, Lewisburg, Pa. 
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Redfield, H. A., Hartford, Conn. 
Redfield, J. E., Essex, Conn. 

Redfield, John R., Hartford, Conn, 
Redington, Edw. C., St. Johnsbury, Vt. 
Reed, Charles A., Middlebury, Vt. 
Reed, T. H., South East, N. Y. 

Reed, Thomas, Madison, Ind. 

Reese, A., Canton, Mo. 

Reese, Jacob, Westminster, Md. 
Reese, Lewis C., Phillipsburg, N. J. 
Reeve, Martin L., Lambertville, N. J. 
Reid, George B., Charleston, S. C. 
Reston, William, Wilmington, N. C. 
Rexford, J. D., Janesville, Wis, 
Reynolds, H. H., Kingston, N. Y. 
Rhodes, N., Somerville, Tenn. 
Rhorer, J. A., Louisville, Ky. 

Rice, G., Danville, Ky. 

Richardson, Edw., Cambridgeport, Mass, 
Richardson, William L., Baltimore, Md. 
Richmond, L. C., Bristol, R. IL 
Ricker, John S., Bangor, Me. 
Rickords, William, MeLeansboro’, Ill. 
Rightmyer, J.S., Reading Pa. 

Riley, Jr., Joseph S., Philadelphia, Pa. 
Riley, Phineas 8., Hartford, Conn. 
Ripley, John C., Worcester, Mass. 
Robertson, J. J., Washington, Geo. 
Robbins, Charles T., Providence, R. L 
Robinson, Antoine S., St. Louis, Mo. 
Robinson, Attmore, S, Kingston, R. I. 
Robinson, E. C., Monson, Mass. 
Robinsun, Oliver, Thomaston, Me. 
Robinson, Thomas W., Newport, Del. 
Robinson, William C., Conway, Mass. 
Rockwell, John, MeLeansboro, IL 
Rockwell, L. R., Elkhorn, Wis. 
Rockwood, Charles G., Newark, N. J. 
Roe, George, Hackettstown, N. J. 
Roe, G. W., Oshkosh, Wis. 

Rodgers, John, Burlington, N. J. 
Rogers, John, Brunswick, Me. 

Rogers, John F., Lowell, Mass. 
Rogers, Publius V., Utica, N. Y. 
Rogers, William T., Lockport, N. Y. 


Rondeaux, Chas. A. F., New-Orleans, La. 


toss, Robert J., Harrisburg, Pa. 
Rousseau, Eugene, New-Orleans, La. 
Rowe, Freeman H., Dublin, Geo., Agent. 
Rowley, J. W., Cuba, N. Y. 

Rucker, H. W., Paris, Ky. 

Rudd, Z., Dover Plains, N. Y. 

Rue, Jacob E., Freehold, N. J. 


Ruggles, Augustus G., Fond du Lac, Wis. 


Rushmore, William C., Brooklyn, N. Y. 
Rushton, Jr., William, Philadelphia, Pa. 
Russell, Dorr, Cooperstown, N. Y. 
Russell, Edmund W., Greenfield, Mass, 
Russell, James, Philadelphia, Pa. 
Russell, William T., Goshen, N. Y. 
Rust, Y. G., Albany, Geo., Agent, 
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Rutter, Thomas B., Baltimore, Md, 
Rye, J. C., Columbia, Tenn. 


Sauissury, T., Proviwencs, R. IL. 
Sampson, Daniel C., Mobile, Ala. 
Sampson, Geo. L., Brooklyn, N. Y. 
Sams, W. J., Augusta, Geo. 

Sanborn, Thomas L., Hampton Falls, N. H. 
Sanders, J. T., Monticello, Ky. 
Sanderson, J. J., Jersey Shore, Pa. 
Sandford, John W., Fayetteville, N. C. 
Sanger, Henry K., Detroit, Mich. 
Sanger, Warren, North Cambridge, Mass, 
Sargent, Charles W., Epping, N. H. 
Sargent, H. J., Newnan, Geo., Agent. 
Savage, Henry R., Wilmington, N. C. 
Savage, Timothy, Wilmington, N. C. 
Savage, Jr., John, East Cambridge, Mass 
Sawyer, Jr., William, Ossipee, N. H. 
Saxton, A. M., St. Joseph, Mo, 
Scammon, Tristam, Saco, Me. 
Schaffer, William L., Philadelphia, Pa. 
Scheffer, L., Stevens’ Point, Wis. 
Schreiner, Osmond H., New-York City. 
Scott, Aaron B., Hudson, N. Y. 

Scott, E. J., Columbia, S. C. 

Scott, Francis, Newburgh, N. Y. 
Scott, G. W., De Soto, Nebraska. 
Seott, Henry, Cooperstown, N. Y. 
Scott, Josiah B., Portland, Me. 

Scott, Moses 8., Milwaukie, Wis. 
Scott, Samuel B., Milwaukie, Wis. 
Sea, George, New-London, Wis. 
Seagrave, William H., Smithfield, R. L 
Seaver, A. W., Northboro’, Mass. 
Seay, George W., Columbia, Tenn. 
Seeley, William, Danbury, Conn. 
Seely, William E., Bridgeport, Conn. 
Segur, A. G. P., Dover, N. J. 

Seney, George I, New-York City. 
Severance, Theo. C., Boston, Mass. 
Seward, William R., Rochester, N. Y. 
Seymour, Isaac, New-York City. 
Seymour, Stephen P., Palmyra, N. Y. 
Seymour, W. T., Waterford, N. Y. 
Shackelford, E. L., Richmond, Ky. 
Shapard, H. C., Nashville, Tenn. 
Shapard, Jr., W. J, Nashville, Tenn. 
Sharpe, Theodore F., Thompson, Conn, 
Shaw, B. F., Damariscotta, Me. 

Shaw, John, Bath, Me. 

Shedd, Henry P., Boston, Mass. 
Shepard, Amos, Stevens’ Point, Wis. 
Shepard, C. H., Waverly, N. Y. 
Shepard, F. C., Ilion, N. Y. 

Shepherd, D. A., Memphis, Tenn. 
Sherman, F. D., Watertown, N. Y. 
Sherman, Hoyt, Des Moines, Iowa. 
Sherman, J., Syracuse, N. Y. 
Sherrard, Joseph H., Winchester, Va, 
Shipp, Richard D., Versailles, Ky. 
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Shirley, James A., Chillicothe, Mo. 
Shoch, Samuel, Columbia, Pa, 

Shores, James F., Portsmouth, N. H. 
Short, W., Newton, Il. 

Shortridge, A..L., Bloomington, Mo. 
Shotwell, A. F., Rahway, N. J. 
Shriver, Edwin T., Cumberland, Md. 
Shute, N. A., Exeter, N. H. 

Sill, John, Albany, N. Y. 

Sill, J. M., Cohoes, N. Y. 

Simmons, Greenville, Augusta, Geo, 
Simonds, Alvan, Boston, Mass. 

Sims, Francis, Troy, N. Y. 

Sinton, Edward, Richmond, Va. 
Sivret, James, Boston, Mass. 

Skinner, L. A., Westfield, N. Y. 
Slingluff, William H., Norristown, Pa. 
Small, Albert H., Lewiston, Me. 
Small, Jr., Samuel, Portland, Me. 
Smith, Beverly, Parkersburg, Va. 
Smith, Crawford C., Brooklyn, N. Y. 
Smith, Elijah, Provincetown, Mass, 
Smith, Frederick W., Memphis, Tenn. 
Smith, G. R., Bangor, Me. 

Smith, H. B., New-Haven, Conn. 
Smith, J. C., Pittsfield, IIL 

Smith, J. Gilbert, Raleigh, Ill. 

Smith, James M., Buffalo, N. Y, 
Smith, John Adams, Richmond, Va. 
Smith, P., Mount Carmel, Ill. 

Smith, Preston 8., Concord, N. H. 
Smith, R. P., Woonsocket, R. I, 
Smith, Richard, Washington City. 
Smith, Thomas L., Dover, N. H. 
Smith, William E., Marietta, Geo., Agent. 
Smith, W. T., Oskaloosa, Iowa. 

Smith, William R., Augusta, Me. 
Smyth, Frederick, Manchester, N. H. 
Snow, Amos W., Providence, R. I. 
Snow, Eben, Cambridge, Mass. 
Somes, Benjamin F., Gloucester, Mass, 
Soren, John J., Boston, Mass. 

Sorrell, R. H. D., Albany, Geo., Agent. 
Southworth, Samuel, Geneva, N. Y. 
Sowles, Merritt, Plattsburgh, N. Y. 
Spain, R. C., Raleigh, Ill. 

Sparhawk, J., J., Marblehead, Mass, 
Spence, William Q., Lynchburg, Va. 
Spencer, J. L, Ashaway, R. I. 
Spencer, Samuel W., Chestertown, Md. 
Spencer, William, Stebenville, Ohio. 
Spink, Nicholas N., North Kingston, R, I. 
Sprague, Charles, Boston, Mass. 
Sprague, CO. G., Chilton, Wis. 
Sprague, O., Winchester, N. H. 
Sprague, V. A., Columbus, Wis. 
Spratt, H. D., Aberdeen, Miss. 
Sprigg, Daniel, Baltimore, Md. 
Stainback, George W., Petersburg, Va. 
Stanley, David, Winthrop, Me. 
Stanley, H. R., Greensborough, Md. 
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Starin, Josiah N., Auburn, N. Y. 
Starkweather, J. O., N. Providence, R. L 
Steel, Francis P., Philadelphia, Pa. 
Steel, William G., Somerville, N. J. 
Stephens, Joseph L., Boonville, Mo. 
Stephenson, William H., Portland, Me. 
Sterling, James, Burlington, N. J. 
Stevens, C. H., Charleston, 8. C. 
Stevens, Henry C., Newport, R. I. 
Stevens, James H., Camden, N. J. 
Stevenson, Columbus S,, Indianapolis, Ia. 
Stevenson, M., Washington, N. C. 
Stewart, L. H., Athens, Ohio. 
Stickney, M. T., Bangor, Me. 
Stillwell, A. G., Providence, R. L 
Stillwell, C. O., Rome, Ga. 

Stimson, John N., Alfred, Me. 
Stockton, D. K., Flemingsburgh, Ky. 
Stockton, R. T., Bloomington, Ill. 
Stoddard, Isaac N., Plymouth, Mass, 
Stone, Baman, Roxbury, Mass. 

Stone, C. M., Providence, R. I. 
Stone, George A., Troy, N. Y. 

Stone, Gyles P., Newburyport, Mass, 
Stone, Jacob, Newburyport, Mass, 
Storrs, W. W., Chelsea, Vt. 

Story, Albert G., Little Falls, N. Y. 
Stow, Edward J., Macon, Geo. 

Stow, Silas K., Troy, N. Y. 

Strang, C., Watertown, N. Y. 
Strayer, C. C., Harrisonburg, Va. 
Strong, Henry, Green Bay, Wis. 
Strother, William P., Richmond, Va. 
Stroud, James H., Stroudsburg, Pa, 
Stryker, Thomas J., Trenton, N. J. 
Stuart, W. A., Wytheville, Va. 
Sturdevant, R., Cape Girardeau, Mo, 
Sturges, S. B., Cleveland, Ohio. 
Summers, W. P., Paterson, N, J. 
Sutton, W. T., Grafton, Mass, 

Swain, Charles G., Dayton, Ohio. 
Swan, James, Boston, Mass, 

Swazey, E., Bucksport, Me. 

Sweeny, Hugh B., Georgetown, D. OC, 
Sweeney, James, Buffalo, N. Y. 
Swift, Clark C., Silver Creek, N. Y. 
Swift, Rowland, Hartford, Conn. 
Symmes, Caleb T., Lancaster, Mass, 


Tattarerro, Joun A., Trenton, Tenn, 
Talley, Nathaniel, Clarksville, Va. 
Tallman, John C., Bridgeport, Ohio, 
Tams, William H., Staunton, Va, 
Tappen, F. D., New-York City. 
Tarbox, Anthony, Coventry, R. L 
Tarkington, W. C., Bloomington, Ind. 
Taylor, Edmund H., Frankfort, Ky. 
Taylor, Edwin M., Staunton, Va. 
Taylor, G. M., Americus, Geo., Agent. 
Taylor, George, Warren, Ohio, 
Taylor, R. P., Attica, N. Y. 
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Taylor, Thomas L., New-York City. 
Taylor, Tracy, Troy, N. Y. 
Tebault, E. J., New-Orleans, La. 
Tefft, J. K., Savannah, Geo. 
Temple, John B., Frankfort, Ky. 
Ten Byek, Visscher, Albany, N. Y. 
Terry, Howell J., Newcastle, Del. 
Theobald, F. R., Richmond, Me, 
Thomas, F. H., Rome, N. Y. 

Thomas, George R., Rome, N. Y. 
Thomas, Richard, Easton, Md, 

Thomas, T., Baraboo, Wis. 

Thompson, A. P., Buffalo, N. Y. 
Thompson, A. P., Port Jervis, N. Y. 
Thompson, Andrew, Keeseville, N. Y. 
Thompson, C., Schenectady, N. Y. 
Thompson, E. W., Beloit, Wis. 
Thompson, F. M., Bolton, Iil. 
Thompson, J. D., Point Pleasant, Va. 
Thompson, James N., White Creek, N. Y. 
Thompson, T. B., Dalton, Geo. 
Thornton, G. A., Bedford, Ind. 
Thornton, James T., Independence, Mo, 
Thorp, Edward, Bloomington, Ill. 
Tilden, Charles, Louisville, Ky. 

Tilden, G. W., Keene, N. H. 

Tileston, James S., Hopkinton, Mass, 
Tilford, T. D., Henderson, Ky. 

Tinsley, William B., Savannah, Geo. 
Titcomb, William H., Rockland, Me. 
Tomlinson, Charles, Flemington, N, J. 
Tompkins, C. H., Providence, R. I. 
Torrey, John W., Philadelphia, Pa. 
Tower, John C., North Providence, R. L. 
Towne, J. Hardy, Salem, Mass. 
Townsend, Amos, New-Haven, Conn. 
Townsend, C. C., Neenah, Wis. 
Townsend, Charles, Buffalo, N. Y. 
Townsend, F. R,, Sheboygan, Wis. 
Townsend, M. G., Waukesha, Wis. 
Townsend, William C., Providence, R. I. 
Trader, A., Xenia, Ohio. 

Trask, Ebenezer, Bangor, Me. 

Tripp, A. S., Fall River, Mass, 
Troutman, George M,, Philadelphia, Pa. 
Trumpff, G. C., Milwaukie, Wis. 
Tryon, James S8., Hartford, Conn, 

Tufts, Asa A., Dover, N. H. 

Tuller, W. H., La Grange, Geo. 

Tumlin, Lewis, Carterville, Geo., Agent. 
Tunnell, Isaac, Georgetown, Del. 
Tunstall, A., Norfolk, Va. 

Turner, A. S., Tioga, Pa. 

Turner, J. P., Marblehead, Mass, 
Turner, Seth, Randolph, Mass. 

Tuttle, Le Roy, Omaha City, Neb. 
Tyler, Artemas S., Lowell, Mass, 

Tyler, Edward, Boston, Mass. 

Tyler, Lemuel, Jewett City, Conn. 
Tyler, W. P., Owensboro, Ky. 


List of Cashiers in the United States, 


Unter, Epwarp A., Lesanon, Pa. 
Ullman, Daniel, Racine, Wis. 
Underwood, A. G., Milford, Mass, 
Upham, Samuel B., Watertown, N.Y. 
Upton, Peter, East Jaffrey, N. H. 
Usher, Luke, Potsdam, N. Y. 


Var, Henry F., New-Yors Crry. 

Valle, L. Vert, St. Genevieve, Mo. 
Vance, William A., Romney, Va. 
Vanderveer, B, M., Clyde, N. Y. 

Van Alstyne, B., Lyons, N. Y. 

Van Allen, Adam, Albany, N. Y. 

Van Antwerp, John H., Albany, N. Y. 
Van Doren, Geo, T., Pittsburgh, Pa. 
Van Dyck, Jacob C., Coxsackie, N. Y. 
Van Gaasbeck, Corn. H., Kingston, N. Y 
Vannatta, Shelby, Shelbyville, Ky. 
Van Ness, J., Palestine, Ill 

Van Steenberg, James E., Fishkill, N. Y. 
Vass, Wm. B., Pearisburgh, Va. 
Vaughan, Archibald, Farmville, Va. 
Vermilye, Jacob D., New-York City. 
Vermilye, William H., Orange, N. J. 
Vickery, Charles R., Taunton, Mass, 
Voorhees, Israel H., New-Brunswick, N.J 
Voorhees, N. W., Clinton, N. J. 

Vose, John W., Newport, R. I. 
Vredenburgh, E. H., Rochester, N. Y. 


Wap etcu, Girsert, Mirorp, N. H. 
Wagner, Samuel, York, Pa. 

Wagner, William, York, Pa. 

Wagner, William, Morgantown, Va. 
Waite, S. M., Brattleboro, Vt. 
Walker, J., Logan, Ohio. 

Wallace, R. N., Shelbyville, Tenn. 
Walsh, Alexander, Lansingburgh, N. Y. 
Walton, Robert, Augusta, Geo. 
Walworth, H., Plattsburg, N. Y. 
Ward, Israel K., New-Haven, Conn, 
Ward, Stephen D., Honesdale, Pa. 
Wardner, Henry, Windsor, Vt. 
Wardwell, S. P., Providence, R. L 
Wardwell, Samuel, Rome, N. Y. 
Wardwell, Stephen S., Providence, R. L 
Ware, Henry B., Salem, N. J. 

Waring, Thomas R., Charleston, 8. C. 
Warner, Benjamin F., New-York City. 
Warner, Caleb Henry, Boston, Mass, 
Warner, Charles F., Burlington, Vt. 
Warner, Edward W., Owego, N. Y. 
Warner, Joseph, Middlebury, Vt. 
Warner, J. T., Wilmington, Del. 
Warner, Jr., T., Springfield Mass, 
Warriner, John R., Pittsfield, Mass. 
Warriner, Lewis, Springfield, Mass. 
Waterman, William H., Providence, R. L 
Waters, Israel R., Marietta, O. 
Watson, G. F., Schuylerville, N. Y. 
Weakly, H. V., Lancaster, O, 
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Weaver, D., Nashville, Tenn. 
Weaver, go T., Newport, R. L 
Webb, L. S., Windsor, N. C. 

Webb, Walter W., La Crosse, Wis. 
Weed, Chester, Muscatine, Iowa. 
Weed, Jonathan N., Newburgh, N. Y. 
Weir, James W., Harrisburg, Pa, 
Welch, George E., Danville, Va. 
Weller, R., Westfield, Mass. 
Wellington, C. M., Troy, N. Y. 
Wellington, Q. W., Corning, N. Y. 
Wells, H. E., Portage City, Wis. 
Wells, Nathan P., Johnstown, N. Y. 
Wells, Philip, Brattleboro, Vt. 

Wells, Thomas P., Wakefield, R. I. 
Wells, W. S., Waupacca, Wis. 
Wendell, Emory, Detroit, Mich. 
West, D. B., Hamilton, N. Y. 

West, George, Holly Springs, Miss, 
Westfall, W. P., Prescott, Wis, 
Weston, William L., Danvers, Mass, 
Wetherby, H. F., Whitewater, Wis 
Wetmore, A. C., Cumberland, Md. 
Wheeler, A. J., Deposit, N. Y. 
Wheeler, Paul J., Newport, N. H. 
Wheeler, William A., Malone, N. Y. 
Whipp, J. W., Harrisburg, Ill. 
Whitaker, J, A., Deckertown, N. J. 
White, Benjamin, Providence, R. I. 
White, Charles, Northampton, Mass. 
White, George W., Brooklyn, N. Y. 
White, Horace H., Boston, Mass, 
White, Joseph, Boston, Mass. 

White, Nathaniel, Lawrence, Mass. 
White, Samuel, Haverhill, Mass. 
White, Samuel B., New-York City. 
White, Thomas B., New-Bedford, Mass, 
Whiting, T., Mount Pleasant, Iowa. 
Whitman, T. A., Coventry, R. I. 
Whitner, John C., West Point, Geo., Ag’t. 
Whittlesey, L. H., Mineral Point, Wis. 
Whittemore, Joseph, Cambridgep’t, Mass, 
Wick, C. B., Jr. Youngstown, O. 
Wicks, Edward B., Syracuse, N. Y. 
Wiegand, J., Jr., Philadelphia, Pa. 
Wightman, Elisha D., Mystic, Conn. 
Wilcox, J. E., Clarkesville, Tenn. 
Wild, James C., Boston, Mass, 

Wild, James P., Dover, Del. 
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Willard, Cyrenius M., Castleton, Vt. 
Willard, George, Ironton, Ohio. 
Williams, A. F., Newark, N. Y. 
Williams, D, R., Stockbridge, Mass, 
Williams, F.S., Terre Haute, Ind. 
Williams, George G., Lancaster, N. H. 
Williams, George G., New-York City. 
Williams, James H., Bellows Falls, Vt. 
Williams, John H., Frederick, Md. 
Williams, N. D., Frenchtown, N. J. 
Williams, S. P., Lima, Ind. 

Williams, Thomas C., Warren, R. IL 
Willis, Henry A., Fitchburg, Mass, 
Wilson, C. S., Utica, N. Y. 

Wilson, G. B., West Troy, N. Y. 
Wilson, William, Uniontown, Pa, 
Wilson, William H., Portsmouth, Va. 
Wing, Asahel, Fort Edward, N. Y. 
Wingate, J.C. A., Concord, N. H. 
Winslow, J. G., Beloit, Wis. 

Winsor, William, Smithfield, R. L 
Withers, J. S., Cynthiana, Ky. 
Witherbee, John B., Boston, Mass. 
Witt, W. C., Athens, Tenn, 

Wixson, Warren J., Sing Sing, N. Y. 
Wolfe, Robert B., Winchester, Va. 
Wood, William N., Morristown, N. J. 
Woodruff, A. S., Elizabethtown, N. J 
Woodruff, J. F., Oconto, Wis. 
Woodruff, J. L., Watertown, N. Y. 
Woodruff, Lauren C., Dansville, N. Y. 
Woodward, B. B., Davenport, Iowa. 
Woodward, M. W., Philadelphia, Pa. 
Woodward, Samuel C., N. Adams, Mase 
Woodworth, B. B., Marathon, N. Y. 
Woodworth, Benjamin L., Westport, Conn 
Workman, W. H. R., Camden, 8. C. 
Worthington, J., Cooperstown, N. Y. 
Wright, M. L., Oconto, Wis. 

Wright, W. W., Jacksonville, Ill 
Wright, W. W., St. Marie, Ill. 
Wyman, J., Bangor, Me. 


Yerkes, Cuartes T., Pamaperrntia, Pa, 
Youle, George W., New-York City. 
Young, Se F., Rochester, N, Y¥, 
Young, D. F., Fort Plain, N. Y. 
Young, H. C., New-Haven, Conn, 
Young, Joseph G., Piqua, O. 
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BANKS IN CANADA, DECEMBER, 1860. 


Those in Small Capitals are the Parent Banks. The others are Branches, 


Location. Name of Bank. 
Barvrie,...0.2+++0000+++++bank of Upper Canada,. ccooeds Lally,..... cee edge . Agent. 
” Bank of Toronto, +eeeeeeeAngus Russell, ” 


Belleville,.....++++++++++.Bank of Upper Canada, E. Holden,...... -...- Agent. 
. Commercial Bank of Canada,. Andrew Thomson,....Manager. 
Bank of Montreal, obese Q. MeNider, « 


Ontario BANK, cvcccccede WIR scccce 
Bank of Montreal,.............. +o. W. R. Dean, Manuger. 


Brantford,...........+++. Bank of British North America,.....James C. Geddes,....Manager, 
” Bank of Montreal,...........000++++As Gri - 


Rockville, .......+.+..Bank of Upper Canada,........ ----R. F. Church, 
. Commercial Bank of Canada, James Baneroft, Manager. 
* Bank of Montreal,...... et eS? F. M. Holmes, * 


AIAG, 0 000 cccccccee .. Bank of Upper Canada,............ C. P. Sisson, Cashier. 
si Commercial Bank of Canada,.......J. Pottenger, -Agent. 


eeecccee ++eeeeeees-Bank of Upper Canada, James Macklem,.....Agent. 
Agent. 


Bank of Montreal, ©. H. Morgan,. Manager. 
Bank of Toronto,............+++0+..d. 5, Wallace,....... . Agent. 


++eess--Bank of Upper Canada, «.....d. F, Pringle, Agent. 
Bank of Montreal,.................. Alexander Ness, “ 


BUND obs 0 hccesecseeet Bank of British North America,..... R. Lash, 


ececcccecs »-Gore Bank,............ Sgdbsocceod John Davidson, Agent. 
Commercial Bank of Canada, William Cooke, Manager. 


Goderich,...,. Sehesonaenl Bank of Upper Canada,.. -John MeDonald,......Agent. 
« Bank of Montreat,...... «Henry McCutchon,.... “ 


os voeeseeecces. Gore Bank, -+-. Thomas Sandilands, .. Agent. 
Bank of Montreal,............++++ «RB. M. Moore,........° * 


Hamitlton,...... Gorr Bank, ° W. G. Crawford, 
« Bank of Upper Canada,............/ Alfred Stow, 
“ Bank of British North America,.....George Taylor, 
see Bank of Montreal, .... George Dyett, 
- Commercial Bank of Canada,....... William H. Park,....Manager. 


Ingersoll,.....+++++++....Commercial Bank of Canada,....... William M. Sage,. 
” Niagara District Bank, ....C, E. Chadwick, 


Kingston,.......0+++00++. COMMERCIAL Bank or CANnADA,...A. H. Campbell, 
. Bank of Upper Canada,............W. G. Hinds, 
Bank of British North America,. Samuel Taylor, 
Bank of Montreal, ....A. Drummond, 


Bank of Upper Canada,............d. H. Hopkins, 
Bank of Montreal, a: cookie Dunsford, 


Bank of Upper Canada, -James Hamilton,. 
Bank of British North America. - Walter Watson, 
Commercial Bank of Canada, . ames G. Harpe 
Bank of Montreal, - William Dunn,... 
Gore Bank,. -Charles Monsarra 


Montreal, ........ seeeeeesDANK OF MONTREAL, .--David Davidson, 
« Branch Bank of Montreal,..........E. H. King, 

Crry Bank, Montreat,............ F. MacCulloch,. 
Banque pu Prurpte,......... -B. H. Lemoine, 
Mo rson’s Bank, erereecoes -++. W. Sache, 
Bank of Upper Canada,............E. T. Taylor, 
Bank of British North America,.....A. C, Hooper, .Sub-Manager 
Commercial Bank of Canada, Thomas Eirby, Manager. 
Quebec Bank,........ oecceseso Banque du Peuple,...Agents. 
Provincial Bank,........ debdceooeed J. D. Nutter, Manager 
Ontario Bank, Henry Starnes,.......Agent. 


WNeweastle,............++.Bank of Toronto,.. ..-A. Smith,...........-Agent 





Banks in Canada. 


Location, Name of Bank. Officers. 
Nidgard,....ccccseece ...Bank of Upper Canada, + +eee1. McCormick, 
Oakville, ...ccccccscccoee Bank of Toronto,..................John T, M, Burnside,.. Agent. 
eeeees--Ontario Bank,.........+++0++++++-.d0hn B, Warren,......Manager. 

Quebec Bank,............ oscececsenne Vs w Gets sss 
Bank of Upper Canada,........ --.. Thomas Gemm,,. a 
Bank of British North America,....A. 0. Kelty, 
Bank of Montreal,..........00s.0: ».P. P. Harris,....... 

PAP scrcoseee pief ttn 2 pe alain ti ..- Jemnes Mimnano,.....<o.Agent 


Perth,. sadbanaesee Commercial Bank of Canada,. 
Bank of Montreal, 


Péterboro’, e+e eeeeeeesesCommercial Bank of Canada,...... ‘J. i. Roper, Ir.,......Agent, 
Bank of Montreal, Seer ee ee 
« Bank of Toronto,..... ae i = — I = 
Picton, .....0++0s++++s+sBank of Montreal,. 005:000600066066sU GE s ccccces ssh 
Port Hope,.........+++-.Bank of Upper Canada, -.W. Smart, . Cashier, 
” Commercial Bank of Canada, «eee. William F. Harper,.... — — 
es Molson’s Bank, oss. .+.-David Smart,. ee 
Prescotty.+.+.+++++++0+4.Commercial Bank of Canada,. 3 agent 
Ontario Bank, “Ww. D. Dickenson,.....Manager, 


QB 00000 0000008secce + NERRS BAME,..000.0 ..C. Gethings,..........Cashier. 
“ Bank of Upper Ganada,. . .R. 8. Cassels,..... cove 
* Bank of British North America,.. . Robert Cassels,........ 
« Bank of Montreal,..... eeee --.James Stevenson, 
* City Bank of Montreal,. so --Daniel McGie,........ 


Sarnia, .....+++ s+++0++..bank of Upper Canada,. Alexander Vidal, 
Sherbrooke,.....++ inbénia City Bank, Montreal, William Ritchie,...... 


contbenektnes Mis obshicasiberenessacaea Duncan Campbell,..... 
Bank of Montreal, Samuel Read, 


Southampton,......-+++ --Bank of Upper Canada,........ .--- Alexander Proudfoot,.. Agent. 


St, Catharine’s, Nracara District BANK,..........C. M. Arnold,.........Cashier. 
« Bank of Upper Canada,........ ooo C, Barwick,..... ° - 


Bank or Tog County or Exein,....Edw. Ermatinger, President. 
ProvinctaL BANK,................H. McCollom,.........President, 


-Commercial Bank of Canada,......George E. Small,...... 
Bank of Upper Canada,.... J. C. W. Dal: 
Bank of Montreal, ccccs coe Me Bamlth,..cccccece 
Three Rivers,......+00 -- Bank of Srest Canada,...pecsscse De Moulin, g 
“ Quebec Bank, .. John McDougall, Agent. 
Toronto,..cecceses Ban or Upprr CanaDA,.......... Thomas G. Ridout,....Cashier 
“ Bank of British North America,.... .W. G. Cassels, 
06: Commercial Bank of Canada, C.J. Campbell,....... 
bee Bank of Montreal,............ evcces R. Milroy, 
oe .-Thomas Woodside,.... 
‘ ccosktoeee W. Ransom,....... “ 
Bank of Toronto,.... Angus Cameron,......Cashier, 
BEND Bi sccccccccccccosceves John Glass,..... aneees 


...-Bank of Montreal,............ eheven Thomas Dow,......... 
..Bank of Upper Canada, .. Thomas E. Trew, 
Commercial Bank of Canada,. ..J. G@. MecDonald,...... 
Woodstock, ........«+....Gore Bank,. i .. Edward Ambrose, 
Waterloo,...csececssesees Bank of Montreal, . 000060cececgeeesele, Oe DEMMBsccccesces 


Banks in Nova Scorta, 


Location. Name. President, Cashier. 
Halifax,....Bank of Nova Scotia, Hon. M. B. eens see eeeeesesdames Forman, 
..--Halifax Banking Company,.M. G. Black,......... N. T. Hill,. ..ccccees 
.-.-Union Bank, . Wm. Stairs, w. 8. Sterling,.......0ce. 
.---Bank of British N. A. sgnes-e . Stephen N. Binney, Manager,..P. Jack, Acc.,.......+++00+ 


Banxs 1n New-Brunswicx. 


St. John,.... Bank of British N. A.,.......T. Christian, Manager,..H. Jack, Accountant. 
. Bank of New-Brunswick,... .J. D. Lewin, Presi: cot: ‘Thos. A. "Sancton, Cash., $600,000 
= ..1. Commercial Bank,.......... William Parks, “ Geo. P. Sancton, “ 600,000 
Fredericton, .Central Banko <o.e.00---G Botsford, se Sam. W. Babbitt, xs $50°000 
Moncton, ... Westmoreland Bank,........ Jones, 1 J. McAllister, . Wy 000 
8t. Stephen, .St. Stephen’s Bank,.......... Williarn Todd, “ R. Watson, i 200,000 
Commercial Bank,........ ccccccccccee Agency at Woodstock,............0. J. Grova, Cashier. 
Central Bank,...........+sseseeeeeee-Agency at Woodstock,............++ J. C. Winslow, Cashier. 
St. Stephen's Bank,.......-.......---Agency at St. John, N. B.,....25521:8. J. Seovil, Agent. 





Foreign Agents of the Canada Banks, 


FOREIGN AGENTS OF THE CANADA BANKS. 


Location. Canada Banks. Foreign Agents, 


London, (Engiand,).....:..Bank of British North America,......Head Office. 

“ bed -+++++--Bank of Upper Canada, -++-Glyn, Mills & Co, 

4 - édencome Molson's Bank,............++++++++-Glyn, Mills & Co. 
* «+eeeeeeBank of Toronto,........-..++....+.City Bank of London. 
pee ++++e+eeCommercial Bank of Canada,........London Joint Stock Bank. 
e «+++eeeeBank of Montreal,....... .-. Union Bank of London. 
“ Quebec Bank,......... oeeeeeeGlyn, Mills & Co, 
- ««++eeeeCity Bank, Montreal,. seeee+Glyn, Mills & Co, 
. 6600606. RODE peccesccecces «+seee-Glyn, Mills & Co, 
« ++e.++-. Niagara District Bank,. +eeeeess- Bosanquet & Co, 
see +oee.---Ontario Bank,.......... ooveeeeeeGlyn, Mills & Co. 


* ‘ .--Bank of Liverpool. 


Bank of Upper Canada,.... .»- British Linen Company. 
---.Bank of Montreal,............+.....-British Linen Company. 
- ....Bank of British North America, National Bank of Scotland. 
9 ....Commercial Bank of Canada, Commercial Bank ot Scotland. 
= -+--Gore Bank,.........eeeeeeee+e+ee+s-lvational Bank of Scotland. 


Glasgow, ....Bank of Moatreal,..................British Linen Company. 
= ---.Commercial Bank of Canada,........Clydesdale Banking Company. 


Dublin, (Ireland,) Commercial Bank of Canada,........ Boyle, Low, Pim & Co. 
“ & Bank of British North America,. - Provincial Bank of Ireland. 
. - ‘ -City Bank, Montreal,........ +eeeeeeedational Bank and Branches. 


New - York, .ese..s00e +++-.-Bank of Upper Canada,............. Bank of Commerce in New-York 
° Bank of Montreal,..............+++-Richard Bell and Jackson Rae. 
eosccece «+++..-.Bank of Toronto,..............++.+...Bank of Commerce in New-York. 
.+, «++.-Bank of British North America, R. ©, Fergusson, F. H, Grain and 
James Smith, Agents. 
+«++--.-Commercial Bank of Canada,........Merchants’ Bank. 
cceneesceqecsste Miiinsccscadoceseoqaces .-.-Maitland, Phelps & Co. 
«+++ee-City Bank, Montreal,... +eeee+eBank of the Republic. 
.++.Gore Bank, .... Ward & Co., Merchants’ Bank. 
CIE OBE ss 00.00.00 coccccdscccccces Bank of the Republic. 
eeeceesss-iagara District Bank,........ .-+.+-Manhatian Bank, 
Coccessose -++++.Molson’s Bank,.........-++. +++++--Mechanics’ Bank, 
coccccscece Provincial Bank, eevcccccccs ...-Metropclitan Bank. 


GI, nc cg ceuscicddsoces .. Niagara District Bank,.......... ...-Bank of Attica. 
~ ae -.-.-Gore Bank,. susecses cere eee Bank of Attica. 


.-..Commercial Bank of Canada,........Lake Ontario Bank. 


.-.Bank of Montreal,.......... ...-Merchants’ Bank. 

--.Commercial Bank of Canada, Merchants’ Bank. 

---Bank of Upper Canada,............ Blake, Brothers & Co, 
naceaal City Bank of Montreal,.........---..John £, Thayer & Brother. 


‘ineadeecebandeoedl Bank of Upper Canada,............. Bank of the Interior. 
++++e-+-Commercial Bank of Canada,........Bank of the Interior. 
e.ceeesGOre Bank,.......ccccccccecsceees-OWoYOrk State Bank. 


....-.Bank of Upper Canada,............Lake Ontario Bank. 


..-Bank of Upper Canada,............Rochester City Bank. 
0060008500 cces lO DORR pccoccctcdcsesecscces ---.Rochester City Bank. 


St. John, (NV. B.,)...+.+++....Bank of British North America, Thomas Christian, Manager. 
« « --Quebec Bank,........ -«--Commercial Bank of N. B. 


Halifaa, CN. &,). .--Bank of Montreal,...........+...-+- Bank of Nova Scotia. 
“ si .»»-Bank of British North America,......S, A. Binney, Manager. 


St John’s, (N. F.,).....++.--Bank of Montreal,............+..-..-Union Bank. 
Fredericton, (N. B.,).....---Quebec Bank,..........s000---+++++Central Bank, 
Victoria, Vancouver's Is.,..Bank of British North America,......F. W. Wood, Manager, 





History of the United States Mint, 615 


HISTORY OF THE UNITED STATES MINT. 


Persons who visit the United States Mint, in Philadelphia, and see the 
number of persons employed there, the splendid machinery in operation, 
the piles of bullion of almost countless value, and the vast quantities of 
glittering coin into which the gold of California has been converted, 
would scarcely dream how small a beginning all these heavy operations 
have sprung from. There was no regular United States Mint put in 
operation until the year 1792, when the old mint, in Seventh-street, was 

ut in operation. As early as 1652, a Provincial Mint was started at 
iene. to supply the want of small coin. It was discontinued in 1686, 
and was not reéstablished until a century afterwards. In 1662 Lord 
Battimore established a mint in Maryland, and Virginia, Connecticut, 
Vermont, Pennsylvania, New-York and New-Jersey coined money prior 
to the revolution. 

During the period of the confederacy—1778 to 1787—all the States 
were authorized to establish mints, and Vermont, Connecticut, New-Jer- 
sey and Massachusetts coined money. Most of the coin struck at that 
time by the State establishments were copper; gold and silver money 
being coined generally by private individuals, most of whom were silver- 
smiths. 

There is a small thoroughfare which runs through into Cherry-street, 
just back of Eighth, which is known by the name of Mint Court. Tra- 
dition says that the place took its name from the fact that the first mint 
in Philadelphia was located there ; but the story is not sustained by re- 
liable evidence. Congress passed the law establishing the National Mint 
in 1792, and while the measure was under discussion, the artists in Phil- 
adelphia, then the seat of government, were engaged in getting up dies, 
hoping to secure the approval of government for their handiwork. Joun 
Harper, an extensive manufacturer of saws, at the corner of Sixth and 
Cherry streets, caused dies to be made under direction of Roperr Bircu. 
Most of the original Wasnineron cents were struck from these dies. The 
coins of 1791 were made in the cellar of Mr, Harper’s shop, on a press 
which, it is supposed, was imported from England. The coins of 1792 
were struck on a press which was set up in an old coach house on Sixth- 
street, above Chestnut, directly opposite Jayne-street. This last described 
press was made by Apam Ecxre.pt, for many years the chief coiner of 
the National Mint. 

The first National Mint established in the country was in 1792. It 
was located in Seventh-street, opposite Filbert, in a building which is still 
standing. The structure is an old fashioned, rough-cast affair, and in its 
present condition looks very unlike a mint. It is much dilapidated, and 
the apartments where the first coin of the Federal Government were 
made, are now occupied as workshops by various mechanics. 

On the 4th of July, 1829, the corner stone of the present mint, on 
Chestnut-street, was laid, and in 1832 the institution was removed to its 
new and handsome quarters. The building was amply sufficient for the 
business of the concern, until the discovery of gold in California, when 
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the immense increase in the coinage of the country caused all the facili- 
ties of the establishment to be put in requisition, and which has been 
followed by the location of branch establishments in other States. We 
copy from a recently published work of much interest, by Jamzs Ross 
Snowpen, Esq., director of the mint, an account of the planting of the 
first National Mint in Philadelphia. The work is entitled “ Mint Manual 
of Coins of all Nations.” The author, after giving the act of congress, 
April 2d, 1792, which established the mint, says: 

Wasuineton immediately proceeded to carry out the intention of 
this act, and as Philadelphia was then the seat of government, he pro- 
vided for the erection of suitable buildings, by purchasing a lot of ground 
on Seventh-street, between Market and Arch streets. At this time the 
lot in question was occupied by an old still-house and a frame tenement 
building. Having proceeded thus far, Wasuinerton, on the first of July 
following, appointed Davin Rirrennovss to be “ Director of the Mint.” 
Rirrennovse very soon thereafter entered upon the duties of his office. 
The necessary men were employed, and on the nineteenth of July they 
commenced the work of removing the buildings which then occupied the 
lot, as appears by the following extract from the first record ever kept 
of the “ mint operations :” 

“1792, July 19.—The following men began to work at taking down the still- 
house. To Saturday, the 21: 


SOM MAE ss cccicccace C6Sdd6s0Hb COs OORS scene 
JNO. CHRISTIAN GLOUSE,...e+eeseceeees ee 

Joun KEYSER,....-..00. A086 06000000040606 ere 
Nicotas SINDERLING,........ SO CCeeecccnessocece 
BE I iikinéccevdccasdsnaneosnaneaccercaen 
Martaras SuMER,.......006 C660 ebsoceceseesss cans 1 


“‘21—8 carpenters at work this day taking down the still-house frame.” 


The foundation stone of the mint was laid on the 31st of July, as ap- 
pears from the following memorandum in the same book: “1792, July 
31.—This day, about ten o’clock in the forenoon, the foundation stone 
was laid for the mint, by Davi Rirrennovss, Esq.” As soon as the 
ceremony of laying the corner stone was accomplished, the work upon 
the foundation commenced, as appeared from the subjoined memo- 


” which appears 


randum: “ Four masons at work since 10 o’clock, a. M.,’ 
under the same date. 

The foundation was completed and ready for the superstructure on 
Saturday, the 25th of August following, and the framework was raised in 
the afternoon of that day. The work was rapidly pushed forward after 
this date, and the building was so far completed that the workmen com- 
menced operations “in the shop,” preparing the internal arrangements, 
such as bellows, furnaces, &c., on Friday, the seventh of September. On 
the Tuesday following, siz pounds of old copper were purchased for the 
mint, at “1s. 3d.” per pound—this being the first “purchase of copper 
for coinage.” 

The coining presses, (three in number,) which they were obliged to 
import from abroad, arrived at the mint on Friday, the 21st of Septem- 
ber ; and under date of 25th of September, the same book from which 
we have before quoted, states that “ Fiure began, after breakfast, trim- 





96 History of the United States Mint. 617 


ming the heavy press.” These presses were put in operation in the begin- 
ning of October, and were used in striking the half dimes, of which 
Wasuineton makes mention in his annual address to congress, of the 
6th November, 1792, as follows: “There has also been a small beginning 
in the coinage of half dimes; the want of small coins in circulation call- 
ing the first attention to them.” Between this time and the close of the 
year 1792, several other pieces made their appearance from the mint. 
ee 8 The first regular return of coins from the. 
chief coiner to the treasurer of the mint took place on the 1st of March, 
1793, and consisted of eleven thousand one hundred and seventy-eight 
cents, 

The first change in the standard of the gold coinage took place in 
June, 1834, when General Jackson was President, and Levr Woopsury 
was Secretary of the Treasury. The original estimate by which the rela- 
tive values of gold and silver coins were determined, was based upon the 
supposition that gold was worth fifteen times as much as silver. This 
was found to be too low, at the market value, which, though always fluc- 
tuating, was nearer sixteen to one, upon a general average, consequently 
an act was passed on the 28th of June, 1834, reducing the standard of 
the gold coins. This act regulated the fineness of the gold to 899,225 
thousandths; the eagle to weigh 258 grains, the other pieces in propor- 
tion. This standard of fineness was altered in January, 1837, when con- 
gress decided to place the fineness of the coins, both gold and silver, upon 
the French basis, nine-tenths, (900-1000 ;) consequently, since that date, 
the fineness of our gold coins has been 900 thousandths, the weight being 
the same as before. 

Silver.—The silver remained unchanged up to 1837, since which time 
the fineness is 900 thousandths, (except for the three cent pieces; from 
its issue in 1851, to March, 1853, the fineness was 750 thousandths; 
weight, 122 grains,) and the dollar of the weight of 4124 grains. The 
smaller pieces were in proportion of weight until March 3, 1853, when 
the half dollar was reduced to 192 grains, (which is sixteen pennyweights, 
or eight-tenths of an ounce,) the smaller pieces in proportion, including 
the three cent piece, which is on the same footing with the other silver 
pieces, both in weight and fineness. The first deposit of silver was made 
July 18, 1794. This was by the bank of Maryland. The first deposit 
of gold bullion, for coinage, at the U.S. Mint, took place on the 12th 
day of February, 1795. This deposit was made by Mr. Moses Brown, 
merchant, of Boston, and consisted of gold ingots valued at $2,276 22. 
The first return of gold coins from the chief coiner was on the 31st July, 
1795, and consisted of 744 half eagles. The first delivery of eagles was 
made on 22d September, 1795, and the first coinage as follow: 


Gotp—Half Eagles, July, 1795. | Sr1ver—Dollars, October, 1794. 
Half Dollars,......December, 1794. 

Quarter Eagles, . Half Dimes,..... »-+- March, 1795. 
Twenty Dollars,...... . Quarter Dollars,....... April, 1796. 
pre eessedesneee TRO, 6.6 ciue Sob baas April, 1796. 
Fifty Dollars,........0. cece se lGbl. TUCSON, 6 66.650 abc cadic 1851. 
Dollars, enlarged,...........-1854. | CopPER—Cents,.......seeeeceeeees 1793. 
Three Dollars,........0+e0+++1854, Half Cents... csccsccscesccecd OR 
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CoInaGE OF THE UnitTEp Srares. 


Coinage of the Mint of the United States, from 1792 to June 30th, 1860, 
including the Coinaye of the Branch Mints from the commencement of 
their operations, in 1838, 

Whore Coracez. 
Gotp. SILVER. Copper. —_-_—_-_ »----- 

Yxars. Value. Vulue. Value. No. of Pieces. Value. 

1798-95,.... $71,485.00 $370,683.80 .. $11,873.00 .. 1,884,420 .. $458,541.50 

1796, .... 102,727.50 .. 79,077 50 10,324 40 1,219 870 192,129.40 

1797, .. 103,422.50 .. 12,501.45. 9,510.84 1,095,165. 125,524.29 

1798, .... 205,610.00 .. 830,291.00 . 9,797.00 .. 1,868,241 545,698.00 

1799, .... 218,285.00 .. 423,515.00 9,106.68 1,365,681 .. 645,906.68 

1800, .... 817,760.00 224,296.00 .. 29,279.40 8,837,972 571,835 40 

1801, .... 422,570.00 .. 74,753.00 18,628.87 .. 1,571,890 510,956.87 

1802, .... 428,810.00 .. 58,348.00 .. 84,422.88 .. 8,615,869 516,075.83 

a... 258,377.50 .. 87,118.00 25,208.08 .. 2,780,880 870,698.58 

ae 258,642.50 .. 100,340.50 .. 12,844.94 .. 2,046,689 .. 871,827.94 

1805, .... 170,867.50 .. 149,888.50 .. 18,488.48 2,260,361 .. 838,289.48 

1806, .... 824,505.00 471,319.00 .. 5,260.00 .. 1,815,409 .. 801,084.00 

1807, .. 437,495.00 .. 597,448.75 .. 9.602.21 .. 2,781,845 .. —1,044,595.96 

1808, .. 284,665.00 .. 654,300.00 13,090.00 .. 2,985,888 982,055.00 

1809, .... 169,875.00 .. 707,37600 .. 8,001.53 2,361,834 834,752.53 

1810, .. 501,435.00 688,778.50 .. 15,660.00 .. 8,056,418 .. — 1,155,968.50 

1811, .... 497,905.00 608,340.00 .. 2,495.95 .. 1,649,570 ,. 1,108,740 95 

1812, .... 290,485.00 .. 814,029.50 .. 10,755.00 .. 2,761,646 .. — 1,115,219.50 

1818, .... 477,140.00 620,951.50 . 4,180.00 ., 1,755,881 .. —_1,102,275.50 

1814, .... 77,270.00 .. 561,687.50 8,578.30 .. 1,888,859 .. 642,535 80 

er 8,175.00 17,808 00 .. eae es 69,867 . 20,488.00 

bes! ries 28,575.15 23,219.82 2,888,185 56,785.57 

sass 607,788.50 89,434.00 .. 5,168,967 .. 647,267.50 
242,940.00 .. 1 070,454.50 31,670.00 .. 5,587,084 1,815,064 50 
258,615.00 ..  1,140,000.00 .. 26,710.00 5,074,728 1,425,825 00 
1,319,030.00 .. 501,680.70 44,075.50 .. 6,492,509 1,864,786.20 
189,825.00 £25,762.45 .. 8,89000 8,189,249 .. —-1,018,977.45 
88,980.00 .. 805,806.50 20,728.89 8,818,788 915,509.89 
72,425.00 895,550.00 sooo! ws  SI0GM8B 967,975.00 
93,200.00 .. 1,52,477.00 .. 12,620.00 4,786,994 ..  1,853,297.00 
156,885 00 1,564,588.00 .. 14,926.00 5,178,760 .. 1,785,894 00 
92,245.00 2,002.090.00 .. 16,844.25 .. 5,774,484 2,110,679 25 
181,565.00 .. 2,869,200 00 28,557.82 9,097,845 ..  8,024.842.82 
140,145.00 .. —1,575,600.00 25,636.24 .. 6,196,858 .. —1,741,881.24 
295,717.50 .. —1,994,578.00 .. 16,580.00 .. 7,674,501 2,806,875 50 
643,105.00 .. — 2,495,400.00 17,115.00 .. 8,857,191 ..  8,155,620.00 
714,270.00 ..  3,175,600.00 83,603.60 .. 11,792,284 .. — 8,923,478.60 
798,435.00 ..  2,579,000.00 .. 23,620.00 ., 9,128,887 §,401,035.00 
978,550.00 2,759,000.00 .. 28,160.00 .. 10,807,790 8,765,710 00 
8,954,270.00 8,415,002.00 19,151(0 .. 11,687,648 .. — 7,888,428.00 
2,186,175.00 8,443,008.00 .. 89,489.00 .. 15,996,842 .. —5,668,667.00 
4,135,700.00 ..  8,606,100.00 .. 28,100.00 .. 18,719,888 7,764,900 00 
1,148,305.00 2,096,010.00 .. — 55,583,00 18,010,721 ..  8,299,893.00 
1,809,595.00 2,815,250,00 .. 68,702.00 .. 15,780,811 4,178,547.00 
1,875,760.00 ..  2,098,636,00 .. 81,286.61 .. 11,811,594 ..  8,505,682.61 
1,690,802.00 1,712,178.00 .. 24,627.00 .. 10,558,240 8,427,607.00 
1,102,097.50 .. 1,115,875.00 .. 15,978.67 .. 8,811,968 2,233,946.17 
1,883,170.50 .. 2,825,750.00 .. 28,888.90 .. 11,748,158 .. 4,182,754.40 
8,302,787.50 8,722,250.00 .. 24,283.20 .. 4,610,582 11,967,820.70 
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Whos Cormacs. 


Goxp. SILvEr. Coprer. oo; + —cs 
Value. Value. Value. No. of Pieces. Value, 


5,428,230.00 .. 2,285,550.00 .. 28,987.52 .. 9,051,834 .. _7,687,767.52 
8,756,447.50 ..  1,878,200.00 .. 89,948.04 .. 1,806,198 ..  5,668,595.54 
4,034,177.50 ..  2,558,580.00 .. 41,208.00 .. 10,188,515 .. 6,638,965.50 

. 20,221,885.00 ..  2,874,450.00 61,836.69 .. 15,892,844 ..  22,657,671.69 
8,775,512.50 .. 2,040,050.00 .. 64,157.99 .. 12,649,790 .. 6,879,720 49 

..- 9,007,761.50 .. 9,114,950.00 .. 41,984.82 .. 12,666,659 ..  11,164,695.92 
. 81,981,738.50 .. —1,866,100.00 .. 44,467.50 .. 14,589,220 ..  83,892,806.00 
sees 62,614,49250 . 774,897.00 .. 99,685.49 .. 28,701,958 ..  63,499,524.98 
... 56,816,187.50 .. 999,410.00 .. 50,680.94 82,964,019 ..  87,996,228.44 
. 55,218,906.94 .. 9,077,571.00 .. 67,059.78 .. 76,484,062 .. — 64,353,587.78 
. 52,094,505.47 .. 8,619,270.00 .. 42,688,985 .. 44,615,011 ..  60,756,508.99 
we 52,795,457.20 ..  8,501,245.00 .. 16,080.79 .. 16,997,807 ..  56,312,782.99 
. 59,848,365.85 ..  5,196,670.17 .. 27,106.78 .. 88,870,966 ..  64,567,149.80 
. 25,183,188.68 ..  1,601,644.46 .. 63,510.46 .. 19,440,547 ..  26,818,298.60 
. 52,889,80029 .. 8,288,297.77 .. 234,000.00 .. 56,491,655 .. — 61,857,088.06 
.-» 80,409,958.70 ..  6,888,631.47 .. 807,000.00 .. 68,550,522 ..  87,550,585.17 
. 23,447,298.85 ..  3,250,636.26 .. 842,000.00 .. 48,085,721 ..  27,089,919.61 


Totals,.. $588,169,116.04 .. $125,945,473.03  $2,545,828.55 $27,568,397 .. $715,560,412.62 


List of Directors of the Mint, from its organization to the year, 1858, 
(From Mr. Syownen’s new “ Manual of Coins,” published Philadelphia, 
1860 :) 

1. Davin Rirrennovse, (the eminent philosopher, formerly treasurer 
of Pennsylvania,) July, 1792, to July, 1795. 

2. Henry Wittram De Savssvureg, (vice Mr. Rirrznnovse, resigned,) 
July 11th, to October 28, 1795, (afterwards and for many years Chancel- 
lor of South Carolina.) 

8. Ex1as Bouprnor, (in place of Judge Dz Saussure resigned,) Octo- 
ber, 1795, to July, 1805. (Previously President of Congress under the 
confederation.) 

4. Rosert Parrerson, (on the resignation of Dr. Bouptnor,) July, 
1805, to July, 1824. (Vice-Provost of the University of Pennsylvania, 
and President American Philosophical Society.) 

5. Dr. Samvet Moors, (in place of Mr. Parrerson, deceased,) July, 
1824, to July, 1835. (Member of Congress from Bucks County, Pa.) 

6. Dr. Rosert M. Parrerson, (on the resignation of Dr. Moors,) 
July, 1835, to July, 1851. (Professor of Natural Philosophy in the Uni- 
versity of Virginia, and President of American Philosophical Society.) 

7. Dr. Gzorcs N. Eckert, (vice Dr. Parrerson, resigned,) July, 1851, 
to April, 1853. (Member of Congress from Lebanon County, Pa.) 

8. Tuos. M. Perit, (in place of Dr. Ecxert, resigned,) April to June, 
1853. (Judge of the U. S. District Court, Philadelphia.) 

The present incumbent, James Ross Syownen, (previously Speaker of 
the Pennsylvania House of Representatives, Treasurer of Pennsylvania, 
and Treasurer of the miot,) was appointed in June, 1853, in place of 
Judge Perit, who died on the 31st of May, in that year, having field the 
office of Director but a few weeks. 





HISTORICAL SKETCH OF BANKING IN AMERICA, 


By Rospert Sewe1rt or New York. 


From a forthcoming work entitled “ A Treatise on THE Laws AppLicaBLe To BayEIne 
my Tae Unrrep States,” by Rosert Sewer, of New York, to be published early in 
1861, by Cumtys & Prrerson, Philadelphia. 


TuereE is but little known respecting the coins which were circulated 
as money among the aboriginal inhabitants of this continent, prior to its 
settlement by Europeans, Specimens, indeed, have been discovered in 
the tumuli which exists throughout the valleys of the Ohio and Missis- 
sippi rivers, and from these we learn that money was in use among the 
primitive tribes. These ancient coins have always been discovered in 
immediate contiguity with the remains of the dead ; sometimes enclosed 
in vases, and sometimes lying around the place of sepulture. These 
relics seem to have belonged to a higher degree of civilization than any 
possessed by the Indian tribes found by the early colonists. They con- 
sist of a great variety of materials, some of them bearing evidences of a 
rude art, but the greater number being composed of natural substances 
of uncouth shape without attempt at ornament or device. 

Among the substances used as money by those extinct races which 
once peopled the great valley, we find lignite, coal, shells, bones, and a 
substance somewhat similar to terra cotta. The lignite and coal pieces 
are mostly without attempt at ornament, while some are perforated with 
numerous small holes, The selection of burial places as a depository for 
coins presents a curious analogy between the habits of. all barbarous 

ople. We find it alike among the dust of the Egyptians, the ancient 

ritons, and the earlier inhabitants of America. Some of the pieces 
discovered in the mounds of America are composed of bone; they seem 
to be fashioned from human subjects, and were probably trophies of vic- 
tories, and meant to commemorate them somewhat in the manner of the 
modern medal. The terra cotta money seems to have been formed of 
bone and clay. It is usually found of a red color, and the pieces are 
ornamented with devices meant to represent a variety of animals. Here 
again we find an analogy with the customs of the eastern nations, who 
usually stamped their money with the representation of an animal, or, 
indeed, formed it in the shape of one, as the sculptured remains of 
ancient Egypt testifies. The stone money of the aborigines was usually 
of jasper, quartz, agate, chalcedony, and cornelian. It was of various 
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shapes, with or without devices, but always highly polished. Specimens 
of gold, silver, and lead money have also been found. The gold and 
silver is usually in the shape of balls, slightly flattened, and irregular at 
the edges. The lead money is very common, and is found in large quan- 
tities in the mounds, Specimens of copper money have also been found, 
while rude ornaments for the person, composed of the same material, 
have been discovered, which were also probably used as money, as they 
were among many barbarous nations of antiquity. 

The money made from shells, however, must occupy the largest space 
in any history of aboriginal finances. It is discovered in large quantities 
in the mounds, and upon it was displayed more ingenuity and labor than 
upon any other. The pieces are made of shells of every species, from 
that of the common clam up to the finest specimens of the wealth of 
ocean caves. The pieces most common are made from fresh water shells. 
This money was called wampum, and the early colonists found the 
Indians using it as a medium of exchange. The shells were strung 
together like beads, and often woven into belts and. other ornaments for 
the person. The Dutch settlers of New York very soon began the manu- 
facture of wampum, and by applying to it greater art and mechanical 
skill than the Indians, were capable of producing an article much more 
attractive than the old. They used it in trading with the natives, and in 
1628 some of the New England colonists visited New Amsterdam, and 
took home with them the idea of wampum and specimens of it. They 
immediately adopted the shell currency, and in it payment was made to 
the Indians for furs and other native productions, until the savages, 
becoming educated to the use of some of the luxuries of civilization, in 
time began to think more highly of knives, hatchets, blankets, and par- 
ticularly of rum.* 

In the early days of colonial history very little money was needed by 
the settlers, and very little was possessed. The simple transactions of 
every-day life were easily expedited by exchanging one commodity 
for another. But when population increased and spread over a larger 
area, it became an absolute necessity that some recognized standard of 
value should be erected in the absence of coined money. The chief pro- 
duct of Virginia was tobacco, and as it always found a ready market for 
exportation, it soon came into use as a medium of exchange. In 1618 
it was ordered by the governor of that colony that tobacco should be 
received in payment for goods,t and a penalty was provided for infringing 
the law. The proclamations of other governors show that the prices of 
several articles were established by them, and there is generally a specie 
price and a tobacco one. Thus wines were rated at six shillings per gal- 
lon in specie and nine in tobacco; loaf sugar one shilling and eight 
pence in coin or two shillings and six pence per pound in tobacco.{ The 
difference appears to be somewhat against the currency of tobacco, com- 
pared with silver, but it undoubtedly answered the purpose for which it 
was used. It was good enough money to buy a wife with, at all events, 
for it is stated by the historian that one hundred and fifty young and 


* Dickinson’s Numismatic Manual. + Holmes’ American Annals. 
¢ Burke’s History of Virginia. 
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virtuous women were sent out to the colony for wives to the young men, 
who eagerly took them up, paying for them one hundred and one hun- 
dred and fifty pounds of tobacco.* 

In 1641 the General Court of Massachusetts made corn at the usual 
price the representative of money, and in 1648 decreed that wampom- 
peagt should pass current to the extent of forty shillings, except for 
county rates. In Maryland, in 1732, tobacco was made a legal tender at 
one penny per pound, and corn at twenty pence a bushel. 

In 1652 a mint was established in New England, and ten years later 
one was attempted to be established in Maryland, but without success, 
although it is generally believed to the contrary; the coins, however, 
were undoubtedly struck in England.{ The money of account continued 
the same as the mother country, but the coins in circulation were Spanish 
or Portuguese. 

Each colony settled the value of the dollar. It was six shillings in 
Virginia and New England; in South Carolina four shillings and eight 
pence ; in Pennsylvania, New Jersey, and Maryland seven shillings and 
six pence; and in New York and North Carolina eight shillings. The 
result of this confusion of values was very embarrassing to trade, and 
traces of the evil may be discerned at this day. In the third year of 
Queen Anne an attempt was made to put an end to the confusion by a 
coyal proclamation, fixing uniform value, but it was ineffectual, and down 
to a very recent date small traders in New York were accustomed to 
keep their accounts in pounds, shillings, and pence, reducing the total 
amount to dollars afterwards. 

The first paper money was issued by the colony of Massachusetts in 
1690, and seems to have been a financial experiment in anticipation of 
the revenue. To defray the expense of the expedition against St. Au- 
gustine in 1702, South Carolina issued six thousand pounds in paper. 
In 1712 South Carolina established a bank, which issued forty-eight 
thousand pounds.§ In 1723 Pennsylvania issued bills of credit and lent 
them on deposit of security of plate or mortgage of lands. The bills 
do not appear to have depreciated, and for over forty years the loan 
office was of great benefit to the interests of the community, and the 
system received the hearty approbation of Franklin. 

The paper money issued by the New England States seems to have 
been quite inconvertible. As a necessary consequence it depreciated 
below the value of gold and silver. The precious metals were withdrawn 
from circulation, and this depreciated paper money being the only meas- 
ure of value left, commodities of every kind increased in price rapidly. 
The money issued by all the New England States was current in each. 
This disordered state of the currency at length became so great that 
measures of all kinds were proposed to do away with the evil. The 
depreciation became greater after every fresh issue, and there were fears 


* Holmes’ Annals. 

+ Wampum or shell money. The manufacture of wampum was farmed out to a 
company. 

¢ Holmes’ Annals. Dickinson’s Numismatic Manual, 69. 

§ Holmes’ Annals. 
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that the money of the country would sink into a valueless mass of soiled 
aper. 

:  iisy schemes were projected, the most prominent of which, how- 
ever, was the project of Chamberlayn, started in London in 1684, This 
was to establish a Land Bank. The company was to issue its notes to 
every person who would deposit landed security, and, in some instances, 
on personal credit. This scheme was very popular among the colonists, 
and reasoning seemed to be of as little avail with the parties interested 
in it as it had been with the projectors of the London Bank, and recourse 
had finally to be had to Parliament, and an act passed suppressing it. 

In 1741 a new project was reported in Massachusetts, by the Commit 
tee of the House. This was a scheme to establish an ideal measure of 
value, All contracts were to be payable in silver at 6s, 8d. per ounce, or 
gold in proportion. New bills were issued for 20s. or three ounces of 
silver, and they were to be received in all public and private dealing at 
that rate, subject, however, to the depreciation from time to time. To 
settle what this depreciation was, persons were appointed every year. 
We do not find that it effected even a partial cure. 

In 1749 the home government paid the colony of Massachusetts 
£180,000 sterling in reimbursement of charges incurred in taking Cape 
Breton, and as the opportunity was a favorable one, the paper money 
which had depreciated to one tenth of its nominal value, was bought up, 
and silver substituted, with the happiest result to the prosperity of the 
colony. Connecticut and Rhode Island still continued to use the depre- 
ciated paper money, with very disastrous effects to their trade. The 
further emission of bills of credit by the colonies was prohibited by an 
act of Parliament, passed in 1763, the substance of which has been em- 
bodied in the Constitution of the United States, 

After the declaration of independence by the colonies, and while still 
engaged in the war, paper money was issued by the authority of Con- 
gress, to pay the necessary expenses incident to the struggle. The first 
issue was dated May 10, 1775, but was not circulated till the August 
following. The bills passed in ordinary transactions for their full value, 
until nine million dollars had been issued, when they began to depreciate, 
and that very rapidly, till the 31st of May, 1781, when they ceased to 
circulate as money. The amount issued was $357,476,541.* The value 
of this money fluctuated violently, and rose and fell with the ranging for- 
tunes of the war. It was, in 1779, worth one dollar in silver for thirty- 
five in paper, and it went down to one dollar for two hundred before it 
ceased to circulate, and was afterwards speculated in at one dollar for five 
hundred. 

The first bankers in the colonies were the merchants. They had 
extensive dealings with the planters in Virginia, and when they purchased 
the produce of the year, the money was allowed to remain in their hands 
until such time as the planter wanted it. They had all the foreign busi- 
ness in their hands, and drew and dealt in bills of exchange, or shipped 
Spanish dollars in exchange for their imports when the balance was 
against them. Virginia never appears to have issued bills of credit, and 


* American Almanac, 1830. 
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the branch of the United States Bank in Norfolk was the only bank in 
the State down to 1804. 

The first bank established in the United States was the Bank of North 
America, Great want of such an institution was felt by the government, 
and on the 11th of May, 1781, Mr. R. Morris, then at the head of the 
Treasury Department, submitted the plan of the bank to Congress. The 
capital was established at $400,000, in shares of $40 each, and its notes 
were to be made receivable for duties and taxes. On the 31st of Decem- 
ber, 1781, Congress passed an ordinance erecting the corporation for 
ever, under the name of the President, Directors, and Company of the 
Bank of North America, The bank went into operation in January, 
1782, and was afterwards incorporated by Massachusetts, Pennsylvania, 
Delaware, Connecticut, New York, and Rhode Island. In 1785 the Leg- 
islature of Pennsylvania repealed the charter, having grown somewhat 
jealous of its power, but the bank continued its business under the char- 
ter from Congress, until, in 1787, the Legislature again revived it for a 
limited time, and it has been re-chartered from time to time to the 
present. 

The first monetary institution established in Boston was the Massa- 
chusetts Bank, incorporated by the Legislature in February, 1784, with a 
capital of $200,000, afterwards increased to $400,000. The granting of 
corporate privileges for banking purposes was strenuously opposed in 
New York, and an application for a charter in 1784 being refused, the 
parties organized, under a common partnership agreement, the Bank of 
New York, with a capital of $500,000. Business was carried on without 
any corporate privileges, until March, 1791, when the bank was incorpo- 
rated with a capital of $950,000. 

The Bank of Maryland, in Baltimore, was incorporated in November, 
1790. 

These appear to be all the banking companies in existence at the 
time of the establishment of the Bank of the United States, 

This celebrated institution was called into existence to perform for the 
government many of the functions which the Bank of England performs 
for that of Great Britain. In the then infant condition of our country, 
with large cities at long distances from each other, and having slow and 
uncertain means of communication, it was felt that a monetary establish- 
ment of vast credit and resources, with branches throughout the country, 
would greatly facilitate the commerce of the nation, and be of immense 
service to the Treasury in the collection and transmission of the revenue. 
Its projectors pointed with confidence to the history of the Bank of 
England, and predicted the greatest benefits to the infant republic from a 
similar bank. In February, 1791, a law was passed by Congress incor- 
porating the President, Directors, and Company of the Bank of the 
United States, to continue until the 4th of March, 1811. The faith of 
the government was pledged that no rival institution should be estab- 
lished. The capital was limited at ten million dollars, payable one quarter 
in gold and silver, and three quarters in stock of the United States. The 
Government subscribed for five thousand shares of $400 each. The rate 
of interest was fixed at six per cent., and the notes of the bank were 
declared receivable in all payments to the United States. It was placed 





156 Historical Sketch of Banking in. America. 625 


somewhat under the control of the Treasury Department, and was required 
to make reports of its condition when requested to do so by the Secretary 
of the Treasury. 

The bank went into immediate operation, and notwithstanding it had 
many enemies, it was immediately successful. At the time of its estab- 
lishment, it was argued by many that Congress did not possess the power 
to create it. Mr. Jefferson was a consistent opponent of the grant, and it 
soon became a test question in the politics of the day, the democratic 
party denying the power to create it, as well as opposing the institution 
on grounds of public policy. Perhaps no part of our early history exhi- 
bits the same amount of partisan zeal as the long struggle respecting the 
National Bank, which culminated in 1811, when the charter being about 
to expire, a new one was applied for. The opponents of the re-chartering 
won their point, and the first Bank of the United States quietly passed 
out of existence when the limits of the law which called it into exist- 
ence expired. It had been eminently successful. Its stockholders received 
an average yearly dividend of eight per cent.; it had been of great ser- 
vice to the government, and of immense benefit to the interests of the 
trading classes. The stock sold as high as 150 per cent. Trustees were 
appointed to wind up its affairs, and the entire capital was returned to 
the proprietors, as well as an extra dividend of eight and a half per cent. 

The success of the bank called into existence in the various States 
similar corporations, which performed the same functions for their imme- 
diate districts that the Bank of the United States did for the whole 
country. In 1791 the Providence Bank, R. I., was established; the 
Bank of Albany; the Union Bank, Boston; the New Hampshire Bank ; 
the Essex Bank, Salem; the Hartford Bank; the Union Bank, New 


London, and the New Haven Bank were all incorporated in 1792. In 
1793 the Bank of Pennsylvania, with branches at Pittsburgh and Lan- 
caster, commenced its career, and in the same year was established the 
Bank of Columbia at Georgetown. In 1795 Massachusetts incorporated 
the Bank of Nantucket and the Bank of ae? 4 or Rhode Island, 


the Bank of Rhode Island; Delaware, the Bank of Delaware ; and Con- 
necticut, the Middletown Bank, In 1796 the Norwich Bank and the 
Gloucester Bank commenced business, and in 1797 Maryland erected the 
Bank of Baltimore. These appear to be all the banks incorporated in 
this country in the last century; the enumeration of those which sprang 
into existence immediately after the year 1800 would be rr uous. 
The bank era was then inaugurated, and they multiplied with greater 
rapidity than the business of the country called for. The result was as 
might be expected—an immense stimulus to trade, which was pushed 
beyond the limits which prudence dictated, and which recoiled with ter- 
rible disasters to the people of the country soon after the breaking out 
of the war with England, There is one bank at present in existence not 
enumerated in the above list. The question of the propriety of erecting 
large money corporations was nowhere so thoroughly discussed as in the 
State of New York, and nowhere else was the discussion carried on in 
so bitter a spirit: The applicants for charters were opposed with spirit 
and determination, and they had recourse to every expedient to gain 
their ends. A company was chartered in 1799 to supply the city of 
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New York with water, but the charter contained a clause authorizing the 
employment of its money in any transactions of a monetary nature, and 
it was bitterly asserted that the Manhattan Company obtained its corpor- 
ate privileges without the knowledge that its business would be that of 
basking. The capital was limited to $2,000,000, and the company com- 
menced business in September 1799 with $500,000 paid in, which was 
afterwards increased to the full amount. The charter is perpetual, the 
directors are elected annually and the Recorder of the city is ex-officio 
one of them, 

The Merchants’ Bank, which is still in existence, now organized under 
the General Banking Law of the State, was established in 1803 as a 
simple partnership with a capital of $1,250,000. The partners were 
unable to procure a charter, but they executed a deed of settlement, 
under which they transacted business, The associates limited their lia- 
bility to the amount of their paid-in capital, giving notice of such limita- 
tion to all their dealers and declaring that all contracts were made on 
that condition. As the bank was successful, it does not appear that the 
question of liability ever came up in the courts. 

The Philadelphia Bank was also formed in a like manner in 1803, 
but it was chartered by the State in 1804.* 

After the winding up of the affairs of the United States Bank, upon 
failing to procure an extension of the charter, various schemes were set 
on foot for the establishment of a National Bank. Failing in this, the 
public mind set to work in another direction, and the getting of charters 
from the State governments being found to be easy of accomplishment, 
small banks were established all over the country. Not fully alive to the 
importance of the principles involved in banking as a science, and only 
knowing that it was the easiest way of taking advantage of the credit 
which had grown up with the growth of the country, the people rushed 
into the issue of paper promises with very little consideration as to the 
how and when those promises were to be redeemed. Nor was the busi- 
ness of issuing notes to circulate as money confined to incorporated insti- 
tutions. The right to do so is a common law one, and an individual had 
as good a title to the privilege of issuing notes 2s any corporation, in the 
absence of statutory restriction. Companies organized for other pur- 
poses, such, for instance, as constructing bridges and building canals, find- 
ing banking more profitable, turned their attention thercto. Banks were 
no longer looked upon as places of deposit for the surplus of individual 
capital, they were regarded as mints where money could be coined out 
of ink and paper. So long as the paper circulated from hand to hand, 
performing the functions of money, all was well, but the day must come 
when these promises are to be paid. If the bank projectors ever thought 
of such a day of reckoning, they must have contemplated it as very far 
off, and not likely to come in their day, and after them the deluge ! 

Restraining acts now were applied to stop the evil—a limit was put 
upon the money-making power. In 1810 Pennsylvania passed a law 
forbidding all persons save those incorporated for the purpose, from issu 
ing notes to circulate as money, and most of the States have similar 


* Niles’ Weekly Register. ; 
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enactments. The restriction in many was so severe as to prohibit pri- 
vate persons from receiving deposits or discounting notes under heavy 
penalties. 

At the breaking out of the war in 1812 the bank capital was stated 
at seventy-five million dollars, and the Committee of Ways and Means 
in 1813, through its chairman, reported that on this capital the banks 
were able to circulate one hundred millions of paper, and proposed that 
thirty millions should be borrowed by the government. 

A loan of six millions was so contracted with the banks, and four 
millions more furnished by individuals in 1812, In the following year 
it borrowed twenty millions, for which stock was issued at 113, and in 
the year succeeding fifteen millions at 125. Besides these loans, Treasury 
notes were issued to the extent of seventeen millions. 

The falling off in the revenue occasioned by the war reducing the 
means of the government, and the costly conduct of the war itself, obliged 
the borrowing of money by the United States ; and the inability of the 
government to repay the banks, had its natural effect upon them, The 
contraction of currency commenced in New England, and was quite 
sharp and sudden all over the country, until, in the fall of 1814, the 
banks very generally suspended paying specie. The result of such a 
catastrophe can hardly be described. It was pregnant with misfortune, 
disaster, and ruin to thousands, but it was as natural a return for the seed 
which was sown as could be expected. The war undoubtedly hastened, 
but it did not cause the suspension; that was due to the inflation of the 
currency by the errors committed in the height of the mania for issuing 
bank notes. The banks did not suspend in concert; one dropped here 
to-day, and another fell there to-morrow. The Ohio and Kentucky banks 
held out till December; the Louisiana institutions had stopped the pre- 
seding April, and a bank in Tennessee continued to hold up its head 
until the August following. Values were in consequence widely differ- 
ent. The issues of the banks in one city were worth more than those in 
another, and the nominal price of any article was no longer a measure of 
its value in gold and silver.* 

At this juncture, Mr. A. J. Dallas, Secretary of the Treasury, proposed 
the establishment of a National Bank on the basis of the old one, It 
was argued by the gentlemen who favored the measure, that the bank 
paper, even if in a state of suspension, would be, like that of the Bank 
of England, receivable in all parts of the country, and the depreciation, 
if any, would fall on all alike, thus doing away with the present con- 
fusion.+ 

The bill organizing the bank was passed, but vetoed by President 
Madison. Another bill was framed more in accordance with the views 
of the government, but it did not pass. 

It was expected that immediately on the cessation of the war the 
banks would resume payment, but the expectation was not fulfilled. It 
was much more profitable not to pay than to pay, and the banks took the 
course whereby most was to be made, Fresh issues were made by the old 


* Gouge’s History of Paper Money. 
+ Legislative History of the United States Bank. 
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banks, and new ones were organized to take part in the golden harvest. 
Money became an ideal memory; the hard ‘clink of silver dollars or 
golden eagles was music seldom heard. The child in a railroad carriage 
fancies that the fences are flying past him; and as the prices of every 
commodity began to rise, the people supposed it was real, instead of 
which it was the measure of their value which was sinking day by day. 
The farmer found his fee simple worth twice as many dollars as he used 
to consider it, and, on the strength of the delusion, rushed into expenses 
which his prudence would formerly have made.him shudder at. The so 
called money could be had for the mere asking from the banks, and in 
some cases they solicited people to take it. Traders extended their busi- 
ness; merchants rushed into speculations, and private people plunged 
head and ears into debt. The banks of Pennsylvania added ten millions 
to their loans in one year, and the expansion was still greater in other 
States. Business was never in a more prosperous condition, apparently. 
In 1816, Mr. Carey addressed a series of letters on the subject of the so- 
called prosperity of the country to the press. He says, “they are super- 
ficial reasoners who say the banks have overtraded. Never was a country 
in a more enviable state.” His only cause of complaint was the com- 
mencing to curtail their loans by the Philadelphia banks. At length 
Congress passed a resolution declaring that after the 20th of February, 
1817, nothing but gold and silver, and its equivalent, ought to be received 
in payment of revenue. The efforts of far-seeing persons to bring about 
a correct view of the currency question began to be felt. The theory 
that the circulation of paper promises to pay was an addition to the 
public wealth, and that the rise in property was real, began to be aban- 
doned by the more intelligent part of the community. This change in 
the public sentiment soon reflected itself in Congress, and after the begin- 
ning of 1815 there were few if any advocates of an inconvertible paper 
currency in that body. 

A bill establishing a National Bank was brought before the House 
of Representatives in January, 1816, and in the debate on the measure 
it was freely admitted on all sides that the State banks were a curse to 
the country, that they might resume payment at any moment, but found 
it more profitable not to do so, and that the question was not whether 
an evil existed, but in what way the evil known to exist was to be re- 
medied. 

In Mr. Calhoun’s speech on the subject he mentioned that there 
were in circulation two hundred millions of dollars in bank notes. He 
freely censured the banks for not making an effort to return to specie 
payments, and he pointed out to the House that although the Constitu- 
tion gave Congress the power to regulate the currency, that power had 
been wrestled from them, and instead of gold and silver being the me- 
dium of exchange and payments, as Congress had settled, the banks, 
usurping the functions of Congress, had practically annulled that regula- 
ticn, and substituted for the lawful coin of the Republic their own pro- 
mises to pay, which they did not redeem. He contended that a National 
Bank, paying specie, would have a strong tendency to make specie pay- 
ments general, as well by its influence as by its example. 

Mr. Webster pointed out the fact that Congress had dene all that 
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was necessary to make the currency of the country sound. The framers 
of the early statutes on the subject were all in favor of specie, and specic 
only; they had felt, and therefore duly appreciated, the evils of a paper 
currency ; they had carefully guarded the currency of the United States 
from debasement. The legal currency of the Republic was gold and 
silver coin; this was a subject, in regard to which Congress had been 
guilty of no folly. Whatever service the banks had rendered the gov- 
ernment during the war, their conduct and the conduct of the Treasury 
since the peace, had been wholly unjustifiable. It was expected that 
they would sell out the stocks of the government and pay their debts ; 
but the public had in this been disappointed. The government ought 
before this to have used all the means in its power to compel a return to 
specie payments. He was not in favor of the National Bank as a 
remedy. The evil did not emanate from Congress: the remedy ought 
not either, The only remedy Congress ought to apply would be to for- 
bid the Treasury from receiving the notes of any bank not specie paying. 
With a receipt of forty millions a year in revenue, it was in the power 
of the Treasury to control the evil, and it was the duty of the govern- 
ment to make the effort. They ought to have made it long ago, and 
they ought now to make it. 

The debate was participated in by many of the statesmen of the day, 
and is a very interesting one. The bill was read a third time on the 
14th of March, and passed the House by a vote of eighty to seventy- 
one. In the Senate the bill was the subject of another very animated 
debate, and it passed on the 3d of April by a vote of twenty-two to 
twelve, and on the 10th it received the signature of President Madison.* 

The capital of the Bank of the United. States thus established was to 
consist of thirty-five million dollars: twenty-eight million in Government 
stock, and seven million in specie, payable in instalments. The bank 
commenced business on the first of January, 1817. The first instalment 
of one million four hundred thousand dollars in specie, and fourteen mil- 
lion in stock was then paid in, Respecting the payment of the balance 
of the specie it was freely charged, and probably with some truth, that 
the bank discounted its stockholders’ paper to enable them to pay it in.t 

The effect of the establishing of the bank was not immediately per- 
ceptible in the way in which its projectors expected. Instead of check- 
ing the issues of the other banks, it seemed to stimulate them. Its own 
operations were on an extensive scale, and in March, 1818, its discounts 
had swelled to forty-three million dollars. In October of the same year 
a contraction was resolved upon; at this time Spanish dollars bearing ten 
per cent. premium. A reduction was effected within three months of 
four and a half million. _ Notwithstanding this, however, the state of the 
currency became worse daily.. The effects at least of the miserable sys- 


tem became more apparent. The cup had been held to the lips until it 
was drained dry, and the community was now swallowing the bitter 
dregs. The governors of the various states called the attention of the 
legislatures to the importance of the subject; the magnitude of the evil 


* Legislative History of Bank of United States. 
+ Report to Congress, Jan., 1819. 
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and the necessity for a remedy. It is true that the banks soon resumed 
the payment of specie nominally at least, but it did not seem to make 
any difference. Long custom had habituated the people to the use of 
. paper money and forbearance to the banks which at first was voluntary, 
soon became a necessity. They had so thoroughly identified themselves 
with the interest of speculators that the latter dare not attempt coercion, 
and speculators formed a large proportion of the community. The chief 
complaint against the banks was that they fostered a spirit of reckless 
speculation, yet even the persons who complained most were willing to 
borrow and speculate themselves. Trade which at first had been stimu- 
lated by the increase in circulation was overdone, and in the universal 
hurry to be rich, all rules of commerce were forgotten. 

The sudden contraction of loans by the Bank of the United States 
caused other banks to contract also, and the result soon developed itself 
in ruin and distress. Hitherto commercial failures occured at long inter- 
vals, and an unfortunate merchant had the sympathy of the entire com- 
munity. Now they became an every-day occurrence. In the old time 
if a man in a large business failed for $100,000, the load of liability was 
looked upon as something awful. Now the smallest traders stopped pay- 
ment, owing larger sums. A tailor doing a small business in an interior 
town in Pennsylvania, failed, indebted to the extent of $84,000, with 
nothing left to pay it with; and merchants of any kind of respectable 
standing did not think of suspending till they owed from three to five 
hundred thousand. 

The exorbitant prices to which property of all kinds had risen, now 
proved themselves unreal, and those who had purchased at the inflated 
values, found their possessions like a handful of sand, sliding out of their 
grasp. Obligations made when the currency was at its highest expan- 
sion, and when the word dollar had a very indefinite idea attached to it, 
were now to be paid in something more nearly resembling coin. Land 
which had risen from forty dollars per acre to one hundred, could not 
now be sold for thirty. Houses which rented for twelve hundred dollars 
per annum, were now wanting tenants at four hundred and fifty. Fuel 
which cost twelve dollars, could now be purchased for five, and flour fell 
from eleven dollars to four per barrel.* 

In a few words, the people had learned nothing from history, and all 
the misery, destitution, and ruin which followed the bursting of the 
South Sea bubble in England, was re-enacted as though the world had 
never had such an experience before, or having had it, had profited noth- 
ing thereby. 

Of course it took many years for the country to récover, and in the 
course of the recuperation those checks and balances were begun to be 
applied to the banking system, which have been gradually continued and 
extended in building up the fabric which exists at the present day. 

It will be observed by the reader of the financial history of this 
country, that foolish as the people were, and wild as were the projects 
which lured them on to ruin, they had themselves alone to blame. The 
Government of the United States at least was not in fault. The limited 
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powers delegated to Congress by the States placed in that body the 
power of regulating the coinage of money, and gold and silver were the 
only currency provided for the nation. Whether or not that power 
enabled Congress to establish a National Bank, is a question which was 
long debated, and which is by no means settled yet. The currency of 
the bank was redeemable in specie, and it did undoubtedly check the 
issue of the country banks after a time. Its notes possessed a value 
throughout the country which the notes of the local banks could never 
attain. Situated in remote and often inaccessible places, the banks in 
the various states sent forth their notes, hoping never to see them again. 
The further off they were sent the less likelihood of their return. Thus 
we find a mass of depreciated paper got into and was kept in circulation, 
because no one took the trouble to return it, fecling, perhaps, that it 
would not be paid if they did, and preferring to lose the discount at 
which the notes would pass to taking the trouble and incurring the 
expense of assorting them and sending them home for payment. 

In 1824 a plan was devised in New England to remedy this state of 
things. It was agreed among the leading bankers that any way which 
could be devised to provide for the redemption of the notes issued in the 
New England States at some central point, would place those notes in the 
highest credit of any in the country, and check the tendency of the 
banks to issue too many bills, by affording such facilities for their return, 
as to insure it, whenever the full wants of the country in currency were 
supplied. 

Of course the scheme met with great opposition. All those banks 
situated at a distance from commercial centers looked with horror on 2 
measure which would bring them as near the holders of their bills as 
the banks in Boston were, and speculators foresaw that the operation of 
the system would inevitably tend to a contraction of currency and a con- 
sequent withdrawal of those facilities for borrowing to which they had 
been accustomed. The system was, however, established, and its results 
were fully up to the expectations of its projectors. 

Boston was selected as the point where the redemptions were to be 
made, and the Suffolk Bank was established to make the exchanges. 

Every country bank keeping a deposit of $5,000 in the Suffolk Bank 
became entitled to have its bills received there and returned to the bank 
from which they were issued. 

The banks themselves soon found that they were as much profited by 
the new arrangement as the public, and very soon they all came into it, 
and, now, after a lapse of thirty-six years, the system is in successful 
operation, and the Suffolk Bank is still conducting it. 

The Bank of the United States continued successfully to perform its 
fanctions. It had established twenty-five branches in the principal cities 
and towns of the Union. It had afforded aid to the merchant, the man- 
ufacturer, and the agriculturalist, and thus contributed to the advance- 
ment and development of the internal resources as well as the foreign 
trade of the country. The principal end and aim for which it was 
established, to produce a paper currency of uniform value over the whole 
breadth and length of the land, was accomplished by it as fully as it was 
possible to do it. Its system of commercial credits granted to our mer- 
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chants on its European correspondents, and through them on India and 
China, was of immense benefit to the foreign trade, and once at_ least it 
had come to the rescue of the government, and. by advancing a large 
sum to the Treasury, saved the public credit. 

Its charter was to expire in 1836, - As early as 1829 President Jack- 
son referred to the subject in his message, and declared that “ the consti- 
tutionality and expediency of the law creating the bank are well questioned 
by a large portion of our fellow citizens, and that it had failed in the 
great end of establishing a uniform and sound currency.” This declara- 
tion is declared by cotemporary writers to be utterly devoid of truth as 
regards the effect of the bank on the currency.*. Committees were ap- 
pointed both by the Senate and the House, and the report of the direc- 
tors of the bank, setting forth its condition, was considered highly 
satisfactory by the committees and the public.t 

In December, 1832, however, the President called in question not 
only the constitutionality of the bank, but its solvency, and-in 1833 he 
followed up his attack by removing the government deposits in the bank, 
which amounted to $8,000,000, The removal of so large a sum of course 
obliged the directors to curtail their loans, and they were followed by the 
directors‘ of all the country banks. Distrust and want of confidence fol- 
lowed, and the simple act of the President was productive of great de- 
rangement in all the money transactions of the country and much pecun- 
iary distress.t 

The subject of the bank charter became again a great political question, 
and it forms the subject of many of the public speeches of the statesmen 
of the day. When it became apparent that no new charter would be 
granted by the United States, the Legislature of Pennsylvania was applied 
to and a charter obtained. The funds of the old institution were trans- 
ferred to the new one, and most of the stockholders consented to transfer 
their stock, and they might have received their investments back had 
they elected to do so. 

The new institution, organized under a charter granted by Pennsyl- 
vania, retained the name, and was, in fact, the old bank. Its glory, how- 
ever, had departed. In vain it attempted to rule by the prestige of its 
former power. It did not rest on the broad foundation of national aid, 
it- was not backed. by national confidence, and had dwindled from the pro- 
portions of a great national bank, wielding the capital and controlling the 
currency of the country, into a merely local establishment, struggling 
with many rivals for existence.§ It had passed out of that prominence 
in history which called for.separate mention, and descended into the mass 
of similar money corporations, 

The business of the Treasury was intrusted to several of the State 
banks after the removal from the Bank of the United States, and —— 
made explicit provisions on the subject in the act passed 23d of June, 


* Pitkin’s Statistics. 

+ This report states the amount of claims against the Bank, of which $17,000,000 
was for circulation, to be $37,807,322; and its resources. to amount to $80,865,465, 
of which $9,000,000 was in specie. 

} Pitkin’s Statistics. § Lawrence on Banking in the United States. 
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1836, to regulate deposits of public money. The banks in the several 
States had largely increased in number, many being created for the express 
purpose of supplying the anticipated vacuum in business on the with- 
drawal of the circulation of the Bank of the United States. The number 
of banks amounted to six hundred and seventy-six, with a nominal capital 
of three hundred and twenty four million dollars, The business of pro- 
viding a currency was of course overdone; excessive issues by the banks 
were followed by overtrading and imprudent speculation. History repeated 
herself again, the old drama was enacted, the old scenes shifted by, and 
the fifth act brought the denouement, in 1837, when the beautiful fabric 
fell, crushed to pieces, and the banks throughout the entire nation stopped 
cash payments.* 

In one year afterwards the New York and New England banks resumed 
payment, and after several ineffectual attempts, the banks in other portions 
of the country followed their example; but it was not till 1842 that all 
the banks were again on a specie-paying basis. 

In 1829 the so-called “ Safety Fund ” was devised in New York. The 
banks were to contribute to this fund a small per centage of their capital 
yearly, until it should amount to three per cent. of their capital. The 
fund was to be applied in making good any losses the public might sus- 
tain by the failure of any of the banks. It did not prove at all success- 
ful, and the simultaneous failure of ten banks swept the fund entirely 


away. 

In 1838, after the crash of 1837, in the calm which followed the 
financial storm, prudent men were anxious to prevent, if possible, a recur- 
rence of the dreadful evils which they had experienced from a too profuse 
supply of bank-notes, and the result of the efforts to place some check 
upon the issue of paper money was the passage of a law regulating the 
business of banking by the New York Legislature. This is commonly 
called the free banking law. Its peculiar features are a general provision 
for the incorporation of banks in compliance with the provisions of the 
law, and requiring the deposit of security for all currency issued. The 
measure was far from perfect, but it has been corrected from time to time 
by the passage of new acts, and particularly by a law requiring the banks 
to redeem at a central point. The system of banking thus inaugurated 
has spread with various degrees of success to many of the other States, but 
in New York alone has it been faithfully and strictly adhered to in such 
a manner as to test it as a substitute for the old system. 

The two systems are at present in force throughout the United States, 
the old plan of chartering with special privileges differing in almost every 
case, and the new one of equal rights, duties, and privileges to all. 
Although of course the principles of law are applicable alike to both, 
there are many questions which arise under the later system which did 
not under the former. The old plan of special charters encumbered the 
statute book with laws—the new provides one statute to — all. The 
new system obliges the banks issuing paper money to deposit with the 
State authority a similar amount of security in the public stock of the 
State, or of the United States, and they are forbidden to issue notes 


* Report of a Committee of Congress—Mr, Cushing, Chairman. 
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except in compliance with this regulation. The great evil from which 
the country had suffered was the profusion with which paper promises 
were issued, and it was considered that the point where reform was most 
needed was in the money-issuing power. This power the free banking 
law completely controls, and when accompanied by prompt redemption 
at central points it is eminently successful. But hitherto, the great diffi- 
culty in the States which have followed in the wake of New York has 
been to provide for this prompt redemption. The bankers naturally 
enough argue that if the stock security is deposited, they can not with 
justice be called upon to provide another fund for redemption any where 
but at their offices; and as these offices, in the Western States, are scat- 
tered over a sparsely populated country, the notes are seldom pre- 
sented for specie, so that they become less valuable than gold and silver, 
because they are not readily convertible into money. 

As a specimen of the system of free banking unchecked by any pro- 
vision for redemption at a central point, we may point to that in force in 
Illinois and Wisconsin. In those States care is taken that the deposit of 
security shall be ample, and, in theory at least, the banks are bound to 
redeem in gold any bills that may be presented at their offices. These 
offices are, however, scattered over a thinly populated country, at great 
distances from each other, and the necessities of trade compel the com- 
munity to receive the notes issued at all these points as money. They 
can not convert it, however, into coin, without presenting to each bank 
its own notes, and as in a small amount of currency there may be notes 
of many banks, situated at different points, presentment to each becomes 
an impossibility. This fact that the bills can not be presented spurs the 
banks to issue a larger amount than is necessary for the trade of the 
country, and the natural consequence is that gold becomes much more 
valuable than paper, and exchange on the eastern cities rises to a high 
rate, which, in times of financial derangement becomes a ruinous expense 
to the community. The true remedy is to provide for redemption at one 
point. The banks will then govern their issues by their ability to redeem, 
and when the trade of the country does not need the whole volume of 
currency out, its withdrawal to the amount that is needed will be pro- 
vided for. 

After the removal of the deposits from the United States Bank in 
1833 the business of the Treasury Department of the government was 
confided to different institutions in various parts of the country where 
duties were collected, but in the universal suspension of 1837 the derange- 
ment and losses sustained by that department of the government clearly 
demonstrated the necessity of devising some better fiscal agency. In 
1846 an act of Congress provided for the establishment of the Subtreas- 
ury system, which is still the method by which the Treasury provides 
for receipts and disbursements at places distant from the seat of govern- 
ment, By this system, ofticers denominated Assistant Treasurers of the 
United States are appointed in the principal cities, who receive from the 
customs authorities all the monies collected for duties and a!| other monies ' 
to be paid into the Treasury, and, in fact, act as branches of that estab- 
lishment. They are also disbursing officers, and pay out drafts upon 
them from the Treasury or other public officers authorized to draw upon . 
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them. The system, considered as a piece of machinery for transacting 
the business of the Treasury, has been a success; but there are periods 
when large amounts of money are locked up in the vaults of the differ- 
ent depositories of the government, where they are, for the time they 
remain there, as useless as blocks of granite or slabs of slate. It is 
admitted on all hands that the hoarding of coin is a great evil. It with- 
draws from circulation money which otherwise would be coursing like 
blood through all the veins of commerce, stimulating industry and devel- 
oping material wealth. If it is an evil for the miser to hoard his hand- 
ful of treasure for the few years he has to live, how much greater an 
evil it must be for the government to keep locked up in its vaults mil- 
lions of capital withdrawn from its legitimate sphere in the commerce 
and trade of the country. 

The following is a condensed statement of the capital and circulation 
of the banks in the United States from 1811 to 1860: 


Year. Capital. Circulation. 
52,601,601 28,100,000 

82,259,590. ......ecceeeeee 45,500,000 

89,892,422. ....0.00cce0: . « 68,000,000 

BEBO. a.c.00.6c.00 0:6:56saek ts hRO/OEhs0:0:00:06068606000 Sees 
Ore nrerre:: error 
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TT SR . .149,185,890 
SEE cieninincnwiadp hs caedonnsenill 116,000,000 
i piediicmahcoent . 327,000,000. .....20+.+0+++4135,000,000 
kis.4:45'0:0:65. 600406 ae adae.0.645.40% «+ «107,000,000 
Oe RP Ae ee 313,000,000 + eeeee 107,000,000 
or ee w+ e+ -260,000,000........ seeeesee 83,000,000 
TBE s 660s 0: 60:40.06:0i6 see 66 200s Eeivenes 58,000,000 
TSAA, ..0.000000000000d10,000,000....06 . 75,000,000 
| BORSA ....+206,000,000.... 89,000,000 
Rea ee . ..196,000,000.... 105,000,000 
caste cucscbeeebaxe 105,000,000 

Rs SS . .128,000,000 
Sega eS 
1850. coccccccsccce - -217,000,000....... os ceceee0ld1,000,000 
se ee ee o227,000,000 seeeeeese «155,000,000 
ea | . « 204,000,000 
RNG: . «+ -332,000,000 . . «187,000,000 
Re ee 
Se 370,834,000.....000+2+++++0214,778,822 
DSBS... o.00.0:6'00-0.6:00:0 680K, 989,000. o.0.00:06000000000hB0aucjoee 
"ee ee .193,306,818 
1860... ccccccccce sc ch3l, 880,095. .c0ccces cece 080t, 102,477 





Rail-Roads of the United States. 


RAIL-ROADS OF THE UNITED STATES. 


Recapitulation showing the actual Lenyth and Cost of Rail-Roads in each 
State, and Bank Capital of each. 


STates, ETO. 

of line, 

MOR casticiesivees. * CORSO 

New-Hampshire,..... o 
WOTUOMR, 6600003000. 

Massachusetts,,.......- 
Rhode Island,......... 


Connecticut,.........0. 


655.37 


136.82 
762.90 


4,185.37 


8,455.37 
844.76 
8,972.26 
170.69 
701.81 


Northeastern States,.... 


pee 
New-Jerseyy.cccsescees 
Pensylvania,.......00+ 
eee a 
Maryland and D.C.,.... 


Middle Atlantic States... 


Virginia, ¢ jiecdsecdied 
North Carolina,....... 
South Carolina,........ 
ON an nsacageceos 
Ba ecnnveseeaes 


9,144.89 


2,483.62 
1,212.04 
1,074.47 
1,724.20 

736.50 


Southern Atlantic Statcs, 7,230.83 


1,438.90 
870.80 
831.00 

2,667.00 


Fe) oe ay ree 
Mississippi,.........00. 
PE 
BOGOR, dhdtudinaesencs 


5,807.70 


701.33 
1,430.60 
1,412.63 

763.90 


Southern Interior States,. 4,808.46 
4,133.25 


Gulf States,......+000- 


Arkansas,....... 
DOR igi.c.0.0000skseaeos 
TORBEN 6 0.4. we 0c o0 fs: 
Kentucky,...ccccccece 


Gc. childs detinnas 
Michigan,..... 
PRS dst hence 
SN, 5:3.9:660008s 400 
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eer rer 
Minnesota, 


2,522.27 
3.551.90 
2,272.09 
2,021.80 
1,167.00 


Northern Interior States, . 17,080.41 
843.23 


in os: bsaseneeee 
PR oo 006 bissebeees 


Total United States,.. 48,100.89 


Total length 


684.29 .. 


1,386.63 .. 


1,412.10 .. 


Miles in 
operation, 
657.88 
575.37 


o* 


-» 104.32 


8,715.54 


. 2,808.96 
. 627.28 
2,943.22 


ee 


136 69 . 


405.81 


6,921.96 


1,805.04 
886,92 


978.47 . 


1,401.50 
826 50 


«- 5,398.43 


643.40 
797.80 
827.75 
294.50 


.. 2,068.45 
.. 88.56 


-- 813.10. 


1,283.54 
531.20 


2,666.34 


8,057.03 
807.30 
2,058.17 
2,924.60 
937.09 
548.80 
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ee eeee te 


«+ 10,332.99 
70.05 


-» 31 168.76 


475.86 .. 


1,314.35 .. 


607.76 .. 


ee 


Cost of roads 


Bank capital, 


and equipment, 


$ 16,233,261 
* 22,676,234 
238,240,097 
59,777,878 

4,188,388 
20,948,380 


$ 147,014,238 


«. $145,259,792 
. 50,895,031 
° 151,529,629 
4,370,766 
19,979,284 


$ 351,534,492 


$ 69,580,696 
17,084,500 
22,045,435 
27,682,690 

6,561,000 


$ 142,904,321 


$17,261,487 
22,986,370 
12,193,124 
9,200,000 


$ 61,640,981 


$ 1,800,000 
35,398,093 


30,793,180 .. 


16,551,600 


$ 84,542,873 


$ 117,353,116 
33,615,761 
71,978,669 


106,975,581 . 
37,580,881 . 
17,257,905 .. 

2,000,000 .. 


$ 886,756,913 


$3,600,000 . 


- -$1,177,993,818 


oe 


$ 8,083,000 
4,981,000 
4,006,000 
+ 66,278,600 
-» 20,917,379 
. 21,680,467 


. « $ 125,896,446 


-- $ 112,164,277 
8,058,810 
25,481,037 
1,915,010 
13,427,722 


oe 
ee 
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- + $ 161,046,856 


. $18,824,250 
. 7,985,000 
. 14,916,676 

10,689,400 
. 525,000 


$ 52,940,326 
$ 4,900,000 
800,000 
24,674,844 
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.. 15,705,500 


-» $38,051,299 
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° 786,465 
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6,812,000 
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ANNUAL REPORT OF THE BANKING DEPARTMENT. 
DecemsBer 10, 1860. 


State of New-York, Bank Department, Albany, December 10, 1860. 


Tue superintendent of the Banking Department, in accordance with the 

preee of section 11 of the “ Act to organize a Bank Department,” 

as the honor to submit, for the consideration of the legislature, the fol- 
lowing 


Report. 


The books of the Bank Department close, for a final balance, on the 
30th day of September in each year, the fiscal year ending with that day. 
All statements, in the annual report of the superintendent, are based upon 
the actual position of the various, general as well as individual accounts, 
as they stand on that particular day. 

The position of the banks in this State at the date above referred to, 
was one of undoubted strength. The business of the country moved with 
more than usual steadiness. The harvest had been gathered, and it was 
one unexampled both in quantity and quality. The demand was good 
for all the great staples that usually find their way to market through our 
State facilities for their transportation; and prices were fully remunera- 
tive to the producers. 

On the day above mentioned, the sharpest or most cautious financier 
in this country, looking at the condition of the monetary affairs of this 
State, (with the eyes of a financier,) could not discern, from past expe- 
rience, the first indication of any revulsion in our money marts. All cal- 
culations based upon the experience of the past, indicated an auspicious 
and successful business for the fall of 1860. 

In less than sixty days from the Ist of October, the astounding spec- 
tacle is presented for the consideration of the people of these United 
States, of a suspension of specie payments by a large number of the 
banks located in the Southern States belonging to this confederacy ; and 
a general partnership, in the results to follow the action of these banks, 
was entered into by those located in the City of New-York, (the great 
money centre of this country,) for the avowed purpose of sustaining the 
business interests of the commercial men of that city, as well as for the 
protection of the banks themselves. 

The suspension of 1857 puzzled wiser men than the superintendent to 
discover its necessity or cause ; and the present revulsion in our financial 
affairs arises with every substantial element in abundance to prevent its 
existence. 

The wisdom of the banks in the City of New-York, in combining their 
interests, and extending their accommodations, cannot be questioned ; 
but the causes that produced the necessity of their action cannot be ex- 
plained but by the force of a single word—panic—skillfully and adroitly 
manufactured, for political and speculative purposes and uses, To what 
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extent and hew ruinous the results of this action may be, is beyond human 
ken. Yet, to the capitalist, the merchant, and the producing classes of this 
State, it is none the less disastrous than a revulsion resulting either from 
war, pestilence or famine. 

It is not the intention of the superintendent to discuss at length the 
causes that have produced the financial difficulties at present existing, 
but simply to place his individual opinion on record, that if the capital- 
ists, the business men and the producing classes of this State are to be 
subjected to almost yearly revulsions in our money markets, it is time for 
them. to seek for some remedy ; at least for political monetary panics, how- 
ever diversified or extended the cause or causes may be that produce them. 

Without endeavoring to point out the remedy for existing difficulties, 
the superintendent may be excused for saying, that capital, whether it 
assumes the shape of land, labor, stocks or money, can only find stability 
in its value to its possessor, in the permanericy as well as the vigorous 
enforcement of the laws by which we are governed as a people, whether 
administered by the State or the national government. 

The permanency of our laws is secondary in its operation to their viz- 
orous and prompt enforcement, as they exist. The adaptation and em- 
ployment of capital to existing laws is proverbial, even if oppressive, ani 
is a sure protection from comparative annihilation, whilst a failure to exe- 
cute them is fatal to its value under all circumstances. 

These periodical revulsions may be a condition of the form of govern- 
ment under which we live. If so, it is a serious difficulty, and a draw- 
back to our prosperity and onward march as a nation. The founders of 
our government left a single legacy to their successors as a remedy for 
all difficulties that might arise, and of whatever nature, viz., the prompt 
and vigorous enforcement of the constitution and the laws. A bad law 
enforced, is better than a good one unexecuted. The one admits of 
amendment and correction; the other leaves the body politic to certain 
death from inanition. The one is a certainty, and capital can and will ac- 
commodate itself to its exactions; the other is an uncertainty, whicl 
utterly destroys and annihilates it. 

In presenting the following references to the various tables accompany- 
ing this report, the superintendent has endeavored to show the balances 
of those tables, when practicable and when they are not mere details. 
This has been done to enable the reader to reach a general knowledge of 
the condition of the department without an absolute examination of the 
tables themselves. 

Table No. 1 presents the names, capital and location of the banking 
associations formed during the past fiscal year, ending September 30th, 
1860. Of these associations, three, viz. the Brooklyn Bank, the Cha- 
tauque County Bank, and the Tanners’ Bank, Catskill, have, at the expi- 
ration of their charters, associated themselves under the general bank law, 
and continue the business under their former names and at their respec- 
tive localities. The increased capital of these banks is $150,000 more 
than that employed under their several charters. This table also exhibits 
the amount and description of securities deposited by the new associa- 
tions, amounting to $553,850, upon which $512,421 of circulating notes 
have been issued. It also presents the names of five individual bankers 
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who have commenced the business of banking during the wer year, their 
locations and the amount of capital of each, as shown by their reports of 
September 29th, 1860, amounting, in the aggregate, to $140,000. Also, 
the kinds and amount of securities deposited by them, viz., $124,244. 
From this amount should be deducted $10,000 of New-York State 6 per 
cent. stock, deposited by H. G. Horcuxiss & Company’s Bank, which 
received no notes until after the close of the fiscal year; leaving the ac- 
tual amount deposited by individual bankers, $114,244, upon which cir- 
culating notes have been issued amounting to $112,919. 

This table also presents the aggregate of the securities held by this 
department, and also the amount of cash held in trust for the redemption 
of outstanding notes of closing incorporated banks. The aggregate 
amount held as security for the circulating notes issued to the free banks 
of this State, including cash, is $30,195,462 12; upon which currency 
has been issued amounting to $28,841,416. It is worthy of note that 
while the securities held by this department for free banks have risen 
from $28,068,336 92, on the Ist of October, 1859, to $30,195,462 12, on 
the 1st of October, 1860, being an increase of $2,127,125 20, that this 
increase has been in the most available securities held by this depart- 
ment. In other words, the department now holds $1,292,386 more of 
the stocks of the State of New-York, and $1,256,500 of United States 
stocks, being $2,548,886 of these descriptions of stock, while it holds 
$325,449 less of bonds and mortgages, $20,000 less of Arkansas State 
stock, $73,483 34 less of Illinois State stock, and $2,828 46 less of cash 
than on the Ist of October, 1859. 

The superintendent has no hesitation in saying that the currency of 
the free banks and bankers of this State never was better secured than at 
the present time, in the kinds of securities held by the department. It 
may not be amiss, at this point, to state, that while the opinion of the 
superintendent in relation to the reception of bonds and mortgages re- 
mains the same, as to their availability for the redemption of bank notes, 
it would appear that the experience of 1857 has taught, in a measure, 
the same lesson to the bankers which the reports of the superintendent 
have heretofore failed to inculcate. The amount of bonds and mortgages 
held by the Bank Department on the Ist of October, 1857, was 
$7,856,231 59, while the amount on the Ist of October, 1860, was 
$5,851,463 79, showing a decrease in that peculiar security of $2,004,767 80. 
This decrease has not been sudden and unexpected, but every quarterly 
balance, from the former date, has shown a decrease in those securities 
over and above those received in this office. 

This table also shows the amount of securities held for notes issued to 
incorporated banks, under the acts of 1848 and 1849, amounting to 
$30,150, and the amount of cash held for incorporated banks closing 
their business, under the act of 1857, by trustees, viz., $56,201 21. 

It also exhibits the fact, that the superintendent holds in trust, for the 
Buffalo Trust Company, $100,000 in bonds and mortgages, and for the 
United States Trust Company, New-York, $100,000 in Auburn City 
stock, making the total amount of securities held in the Bank Depart- 
ment, on the 30th September, 1860, for all purposes, $30,481,813 33, 
being an increase during the last fiscal year of $2,156,110 38. 
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The number of banks, banking associations and individual bankers 
actually doing business in this State, on the 30th day of September last, 
was 306, and 37 were either closing their own affairs or are insolvent, 
and their business is being closed by this department, leaving 343 open 
bank accounts upon the books of this office. 

The entire emission of bank notes from the Bank Department, in- 
cluding that of incorporated banks, banking associations and individual 
bankers, is $38,034,800, against $36,581,276 in 1859, being an increase 
during the past fiscal year of $1,453,524. The absolute increase of the 
currency in actual circulation, of the banks of this State, during the past 
fiscal year, has been $3,788,159—it having risen from $27,970,968 to 
$31,759,127, as shown by their respective quarterly reports. This 
increase of actual circulation of the banks has been called into use by 
the bountiful increase of our agricultural productions and the general 
prosperity of the productive forces of the country, and the necessity of 
sending our products. to market. As winter approaches, a portion of 
the avenues by which the products of the industry of the people, who 
find the thoroughfares of our own State the quickest and most economical 
route to market for their surplus productions, the volume of currency 
will undoubtedly fall perhaps lower than the amount in use at the. close 
of the fiscal year of 1859. 

Table No. 2 presents the amount of the capital of each banking asso- 
ciation and individual banker doing business in this State, in detail; 
also, the amount and kind of securities held by the superintendent for 
each banking association and individual banker, and the amount of cir- 
culating notes issued by this department, and outstanding September 
30th, 1860. 

Table No. 3 presents, in detail, the names of all the closing and in- 
solvent banking associations and individual bankers, their outstanding 
circulation, and the amount of cash held by the superintendent for its 
redemption. 

Table No. 4 exhibits the names and location of all the incorporated 
banks transacting business in this State, the amount of their respective 
capitals, the amount of circulating notes they are authorized to issue, the 
actual amount of such on hand and in circulation, and the period at 
which each of their charters expire; also, the names of the three insol- 
vent incorporated banks, their capitals, the amount of their respective 
circulations at the time of their failure, and their present outstanding 
circulation. 

Table No. 5 presents the names of the incorporated banks whose 
charters have expired, the amount of circulating notes in their hands at 
the expiration ot their charters, and the amount now outstanding. It is 
worthy of note, that while all of the incorporated banks whose charters 
have expired, with the exception of four, in the interior of the State, 
have continued their business as associations, and have retired from cir- 
culation, during the past ten years, nearly $12,000,000 of notes; which 
vacuum in our currency has been readily filled by secured notes, issued 
under the provisions of the general banking law. The total outstanding 
circulation of the expired incorporated banks, on the 30th of September, 





1861.] Annual Report of the Banking Department. 641 


1859, was . $1,805,922 
On the 30th September, 1860, 1,563,595 


Returned and destroyed during the year, $242,327 


Table No 6 presents the names of all the banks in this State whose 
notes are redeemed by the superintendent at par, and the names of the 
banks who act as his agent in such redemptions; the amount of money 
on deposit for that purpose, and the amount of outstanding circulation ; 
also, the date at which the notes will cease to be redeemed by him. 
This table presents the names of other banks whose notes are redeemed 
at par by the superintendent, and where redeemed; also, the amount of 
cash on deposit for the redemption of their outstanding notes. 

Table No. 7 presents the names of all the insolvent banks whose 
securities have been sold and converted into money by the superintend- 
ent, for the redemption of their circulating notes, where redeemed, and 
the time when the notes cease to be redeemed. 

Table No. 8 exhibits the names of all the closing banks, in this State, 
which had given a bond to redeem all their outstanding circulation, pre- 
vious to the passage of chapter 236 of the Laws of 1859. The provisions 
of that act compel all banks, proposing to close their business, to deposit 
the money, instead of a bond, in the hands of the superintendent, for 
the redemption of their outstanding circulation. It also shows the name 
and residence of the principal in each bond, to whom application must 
be made for the redemption of the notes, the sureties to such bond, and 
the time of the expiration of the same ; after which the notes outstanding 
will be worthless. 

Table No. 9 presents the number, denominations and amount of all 
mutilated bank notes of the incorporated banks, banking associations 
and individual bankers, that have been counted and destroyed in the 
Bank Department, by burning, during the fiscal year ending September 
30th, 1860. An examination of the amount in dollars, and the number 
and denomination of notes, will indicate pretty clearly where the wear 
and tear of circulation, as well as the amount, is found. The total num- 
ber of notes burned was 2,152,493, and the amount in dollars was 
$7,873,209. 

Table No. 10 presents the state of the Treasury, in account with the 
Bank Department. At the commencement of the fiscal year, October 
Ist, 1859, the amount advanced, for the expenses of the department, 

$15,813 09 
The expenses of the free banks, during the past year, was.. 24,415 18 
Of the incorporated banks, 

$43,728 72 
There has been collected, during the same time, 

from free banks, $21,838 89 
From incorporated banks, 4,019 95 

25,858 84 


Balance due the Treasury, October 1, 1860, $17,869 88 
41 
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The actual expenses of the department, during the past fiscal 
year, were ; oesedccees .-- $27,915 63 
During the fiscal year of 1859,.. 26,999 80 


Increase of expenses for the year 1860, -+. $915 83 


This increase has arisen in the advanced price paid for printing the 
quarterly reports, under the provisions of chapter 252 of the Laws of 
1859, entitled “ An act in relation to the publication of legal notices.” 

There is a discrepancy in the account between the Treasury and the 
Bank Department, of $500. The amount is sufficient to call attention 
to the manner in which it was created. The legislature of 1859 appro- 
priated the sum of $500 as extra compensation to the then deputy 
treasurer, to be paid from the bank fund. That fund being under the 
charge of the superintendent, and being a trust fund, created to pay an 
existing liability, payment of the appropriation was refused by him. The 
legislature of 1860 again passed the appropriation, and directed it to be 
charged to the general expenses of the Bank Department, stating it was 
for extra compensation for services connected with that department. 
The act creating the Bank Department expressly makes it a misdemeanor, 
punishable with a fine or imprisonment, for the superintendent, or any 
clerk or person employed in his office, to take or receive any extra com- 
pensation, directly or indirectly. 

The services for which this amount was claimed, was for registering in 
the treasurer’s office all transfers of stocks and mortgages from the super- 
intendent’s office, and notifying the bank of the transfer from whose 
account it was made; for which service the treasurer receives the sum of 
one thousand dollars per annum, paid by the Bank Department, under 
the provisions of the act of 1857, requiring such registry. Under these 
circumstances the amount was paid, upon the warrant of the comptroller, 
and charged to the miscellaneous expenses of the Bank Department. 
The superintendent, not believing it right to recognise the assessment of 
the banks indirectly, when there is an express provision by statute that 
it shall not be done directly, by payment of extra compensation to any 
person employed in his department, declined to admit the charge ; thus 
making a discrepancy of $500 between the Treasury and the Bank De- 
partment accounts. The present superintendent will refuse his assent to 
the payment of all extra allowances for any services in the transaction of 
any business with his department, either directly or indirectly. 

Table No. 11 exhibits the names and compensation of the employees 
of the department. There has been no change in the office during the 
past year. The duties of each person, in his vocation in the office, has 
been performed to the satisfaction of the superintendent. 

Table No. 12 exhibits the condition of the bank fund, its receipts and 
disbursements for the fiscal year ending September 30th, 1860. The 
receipts, including the balance on hand at the commencement of the past 
year, amounted to $50,868 87, while the disbursements amounted to 
only $8,586 09, leaving a balance on hand on the 30th September last, 
of $42,282 78. An examination of the condition of the fund, in the 
same table, will show that on the 1st February, 1861, there will be due 
and payable for the stock originally issued, the sum of $100,047 35. 
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The amount of means on hand, and the contributions of the banks to the 
fund, for the 1st of January next, being only $83,561 08, as shown by 
the estimate for the succeeding year, while the payments amount to 
$106,249 19, leaves the superintendent with a deficiency of $22,688 11, 
on the 1st of February next, The only method of meeting this deficiency 
is for the superintendent to make a new loan, or procure an extension of 
that amount for one year, after which the fund will be abundantly able 
to repay this amount, and all its other liabilities. A portion of the 
amount due on the Ist of February, 1861, is held by the Commissioners 
of the Canal Fund, and is invested by them as a sinking fund. The 
commissioners have agreed with the superintendent to extend sufficient 
of the amount due, to enable the fund to meet all its other engagements. 
Unless some unforeseen gccident arises, the fund will be able to meet all 
its engagements, and its close in 1866, a surplus of some $60,000, or 
more, will be found to its credit in the treasury. 

Table No. 13 presents the increase and decrease of the banking capital 
employed in this State, and also the amount of currency issued from this 
department and outstanding, and the yearly fluctuations of the same for 
the last ten years. 

Table No. 14 exhibits the aggregate amounts of liabilities-and resources 
of all the banks, banking associations and individual bankers in this 
State, as shown by their quarterly reports made to this department, in 
the month of June, during the past ten years. 

Table No. 15 presents the aggregate debts and liabilities, and the 
means and resources of all the banks, banking associations and individual 
bankers, transacting business in this State on the 10th December, 1859, 
31st March, 1860, 30th June, 1860, and 29th September, 1860, compiled 
from their quarterly reports, made to this department at the dates above 
mentioned, being the quarterly reports for the fiscal year ending Sep- 
tember 30th, 1860, according to the provisions of chapter 164, of the 
Laws of 1851. 

Tables Nos. 16, 17, 18 and 19 present, in detail, the condition of each 
bank, banking association and individual banker, as shown by their sev- 
eral quarterly reports for the fiscal year ending September 30th, 1860. 

There have been received from the Metropolitan Police Department of 
the City of New-York, during the past fiscal year, $50,663 counterfeit 
notes, and four steel and copper plates, all of which have been destroyed 
under the provisions of chapter 236, of the Laws of 1859. Also plate 5, 
5, 5, 10, of the late incorporated Merchants and Mechanics’ Bank of 
Troy, has been destroyed. 

The time for the redemption of the outstanding certificates of the 
Farmers’ Bank of Onondaga having expired, the money in the hands of 
the superintendent, amounting to $1,269 10, has been paid into the 
treasury of the State. 

The amount of securities transferred from this department, and coun- 
tersigned by the Treasurer during the past year, has been, of 


I aii, alcibirnitnn: die ate pinlimnece ations Te er sees $1,651,959 71 
Bonds and mortgages, 508,946 00 


— 


$2,160,905 71 
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The condition of our monetary affairs, and the general pressure upon, 
not only the banks and merchants, but also upon the producing classes, 
will without doubt lead to some attempts to bring before the legislature 
individual remedies for our present condition in the shape of amendments 
to our banking laws. 

The superintendent, under the present circumstances, may be excused, 
therefore, for reiterating opinions sneer to expressed in a former report, 
that the amendment of any general law for the employment of capital, 
should be approached with care and acted upon by the legislature with 
great caution. The amendment of a general law, acts upon every locality 
in the State alike, while it is usually pressed upon your consideration by 
the particular one, from which it emanates. While, perhaps, it would be 
beneficial in a single instance, it might possibly destroy or derange a 
whole system which had grown up under a general law. 

The superintendent believes that the people of the State are satisfied 
with the provisions of the present banking law; at least, no indication 
that a change is desired has reached him. The banks resumed specie 
payments after the suspension of 1857, without the passage of a single act 
interfering with the provisions of the General Bank Law; and any at- 
tempt either to aid or restrict them, beyond the provisions of that law, 
as it now exists, can only be productive of evil. The present panic and 
consequent derangement of the business of our citizens, is one that no 
legislation in relation to banking can allay or control. 

The evils of the present condition of the monetary affairs in our State 
can only be overcome by individual exertion and courage. It is one of 
the strange phases of the present money panic, that it has produced no 
change in the usual transactions of the Bank Department. At the time 
of closing this report, December 10th, (as required by the provisions of 
chapter 437, of the Laws of 1859,) no sign of the actual existence of any 
change in our monetary affairs, from their usual condition is shown by 
the books of this department. This fact alone is one of great encourage- 
ment. It at least adds to the hopes of the superintendent that we shall 
soon resume our wonted activity and prosperity. 

In presenting the tables and explanations of them in this report, the 
superintendent believes he has complied with all the requirements of the 
subdivisions of section 11, of the act to “ Organize a Bank Department,” 
passed in 1851, and the amendments thereto, except subdivision three, 
the words of which are, “ To suggest any amendment to the laws relative 
to banking by which the system may be improved, and the security of 
bill-holders and depositors may be increased.” During the five years 
that the present incumbent of the office of Superintendent of the Bank- 
ing Department has held that position, his experience has taught him the 
value of the present system. 

Its organization, as to the details of the department, require no further 
legislation. The last act of the legislature touching the general interest 
of the banks, was passed April 11th, 1859. It was passed in accordance 
with the request of the superintendent, in his annual report; and those 
who have read his previous reports know thai no hesitation existed on 
his part to “suggest any amendments” which he might have thought 
beneficial, either to the system, the method in which the department 
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should be held to a strict responsibility, or that should place our cur- 
rency upon a foundation entitling it to the confidence of the community. 

He has full confidence in the present system of banking as pursued in 
this State. Neither does he believe, particularly under the present con- 
dition of the business of the country, that either the people of the State 
or the banks require any change in our present laws in relation to bank- 
ing; and in the language of his report of last year, “ The superintendent 
most respectfully submits this report to the legislature without any sug- 

estion for an alteration or amendment to our present banking laws.” 
All which is respectfully submitted. 
James M. Coon, Superintendent. 


THE BANKING SYSTEM OF NEW-YORK. 


Remarks on the Annual Report® of the Bank Department. 


Tue act of the legislature which created the Bank Department of this 
State, makes it the duty of the superintendent to suggest or recommend 
to the legislature, in his annual report, any amendments or improvements 
which the banking laws are capable of receiving, by the alteration of or 
addition to the laws. As the superintendent, in the report for this year, 
refrains from making any recommendations, we presume he considers 
that our laws on the subject of banking are perfect. He expressly says 
that the system has his full confidence, and that neither the people nor 
the banks desire a change. We propose to examine what this system is, 
and to point out what we consider to be its defects. 

In abolishing all special charters, and throwing the business of banking 
open to the whole community, the legislature made the first step towards 
laying the foundation of our system. Ever since then, legislation has 
been directly pointed at rendering more and more secure the bank note 
circulation of the State. For this purpose, the power of issuing notes 
was separated from other banking powers, and placed under State regula- 
tion and control. The deposit of securities in the Bank Department, 
and the issue therefrom of notes, based on those securities, were measures 
well calculated to provide for the ultimate redemption of the bills, should 
the bank to whom they were issued fail to redeem them. At first, how- 
ever, losses were sustained, from the fact that a sufficiently rigid rule was 
not enforced respecting the securities to be received. Mortgages of 
lands were particularly productive of loss; as in almost every instance 
where the securities of a bank were sold, the land mortgages realized a . 
less sum than had been issued upon them in bank notes. This error 
was amended, and the amount of mortgages to be received reduced, as 
well as the ratio of the mortgage to the value of the land; but the sys- 


* A copy of this Report, 170 pp., with all the tabular details relating to the banks 
of the State of New-York, will be furnished, gratis, to any subscriber who shall 
desire it, Postage to any part of the United States, twenty cents, 
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tem still contains that objectionable provision, and land mortgages still 
continue to be a part of the security for our bank note circulation. The 
department now folds five million dollars of them. While we consider 
the security of the circulating notes issued by our banks of the very first 
importance, we allow that legislation on the subject of banking has been 
chiefly directed to render that security ample; but we cannot consider 
the system of security perfect until land mortgages are entirely prohibited 
as a basis for circulation. We have excluded the public securities of all 
our sister States, and now receive, as deposits for circulating notes, only 
the stocks of this State and of the United States; and half, at least, must 
be in the stock of our own State. Upon what principle, then, do we re- 
tain so inconvertible a security as mortgages of lands as a basis for cir- 
culation? The fallacy of the idea.was shown two hundred years ago, 
when Hueu Cuampertarn brought forward his scheme for a land bank, 
in opposition to the Bank of England. The principle is unsound, and it 
is only maintained by the mistaken notion of the farmers, that it renders 
it easier for them to borrow money. The fact is, it has no effect at all 
upon the supply. Mortgages are rarely deposited as security which 
have been created bona fide by aloan from the bank to the farmer. They 
are generally made up by needy starters of banks, to supply the place of 
real capital. “A bank so started is based, not on money paid in, but on 
credit, and such a basis is opposed to all just principles of banking. 

But the faults of our banking system do not appear in their worst 
aspect in the security of the notes. The unsoundness of the principle of 
lending capital on bonds and mortgages prevents any really strong and 
sound bank from resorting to such a practice, and the large proportion of 
our bank circulation is wholly secured by State securities. It is in the 
laws relating to the organization of banks that the chief defects lie. By 
those laws, any number of persons may subscribe to’articles of association, 
and, upon deposit of $100,000 in securities with the Bank Department, 
they are invested with all the privileges and attributes of a corporation. 
There is no provision of law making it incumbent upon the associates to 
keep their capital unimpaired. Two days afterwards the greater portion 
of it may be returned to the stockholders, or the capital may, in fact, be 
wholly borrowed. In making the business of banking free from all 
monopoly, we have also made it free from some wholesome restraints. 
In regulating the note circulation, we have omitted all regulation of the 
capital, and made it possible for a bank to be established without any 
capital at all. The law fixes the minimum capital of a bank at $100,000, 
and when that sum has been deposited, all the preliminaries are settled, 
and the subscribers to the articles of association become a body corpo- 
rate. They may elect to take out only $10,000, or $5,000 in currency, 
and withdraw all the rest of the bonds, and this has been repeatedly 
done to the knowledge of the writer. Thus the regulation as to capital 
has been evaded, and persons with an actual capital of $5,000, or $10,000, 
have been admitted to all the privileges which the law expressly says 
shall be conferred on persons having at least $100,000. The detention 
of the whole amount of bonds would not remedy the evil, because there 
ought to be facilities for decreasing circulation, when that becomes neces- 
sary, and banks, of course, ought not to be obliged to keep securities 
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lying in the department upon which they had received no bills. It would 
not be right, therefore, to force all banks to take out at least $100,000 in 
circulating notes, because the business of circulating notes is not at all 
times profitable, and many banks would abandon it altogether, if the law 
favored such action on their part. We think the law ought to favor it; 
and when a bank desires to give up that department of its business, and 
confine itself to the others, it ought to be allowed to do so. But while 
allowing the freedom of election in this particular, the law ought to con- 
tain stringent provisions, obliging all banks organized under it to keep 
their capital stock, at all times, fully up to the minimum amount of 
$100,000. 

To illustrate the way in which the law, as it at present stands, allows 
an evasion of its own provisions, we will cite an example: Several men 
desired to establish a bank, a year or two ago, in an interior town. The 
bank facilities of the place were not large, and it offered a very favorable 
field for the employment of banking capital. The men had not, how- 
ever, the capital necessary to establish a banking association; they could 
gather only $20,000 for that purpose. They were aware that, if they 
could succeed in organizing a bank, they could attract deposits, and pro- 
cure discounts, in Eastern feng of the notes of those banks which they 
could circulate, by paying the same over their own counter. They con- 
sequently applied to a banker in this city for a loan of $80,000 of New- 
York stocks for a few days. These they deposited with the superintend- 
ent, and received from him circulating notes on their own portion of the 
capital, and a few days after withdrew the borrowed bonds and returned 
them to the owners. Thus they achieved their organization and obtained 
credit of Eastern banks, on the supposition that they had really com- 
plied with the requirements of the law, when in fact they had evaded its 
spirit, and were assuming the rights and powers which the law never 
meant to grant, except upon conditions with which they had not com- 
plied. Does the superintendent not know that this has often been done, 
and that there are banks now in existence which, instead of having 
$100,000 in capital, are not possessed of half that amount? It is hardly 
possible but that the superintendent does know that this statement is 
a statement of facts, and we are bound to presume that he thinks that 
such an evasion of the law is a trifling matter, which calls for no further 
remedy. 

It is a fact that banks organized in this manner carry on their business, 
which has been commenced by evading the law, in direct opposition to 
it. The law provides that no bank shall borrow circulation from any 
bank out of the State for the purpose of paying it out and circulating it 
in the State. The law imposes a penalty for every offence of this de- 
scription of $1,000, but we remember no instance in which it has been 
enforced. It is profitable for them to borrow these notes at six per cent. 
or less, and discount drafts on New-York at seven, as they charge one- 
half of one per cent. for drafts on New-York to their customers, with 
which to pay discounted bills. Ifthe law were strictly enforced in this 
particular, it would remove the incentive to organize without sufficient 
capital. We would propose that it be made the duty of the superin- 
tendent to prosecute all banks which circulate the notes of banks out of 
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the State, and we know that if such a duty is imposed on him, he will 
receive plenty of information pointing out infringements of the law. At 
present, it is no one’s duty to sue the bank for the penalty; the informer, 
it is true, can recover the penalty, but the office of informer is not one 
that offers particular inducements to any private person to assume it. 
Make it the duty of a public officer to sue for all infringements of the 
law, and there would then be some chance of its faithful execution. 
With its observance in this particular, we would have fewer weak country 
banks to embarrass the business of this city in times of pressure. These 
weak institutions, with a nominal capital greater than the real amount of 
money they possess, sail along very well while the sea is smooth and the 
breezes fair, But as soon as a stringency is apparent, they lean on their 
New-York correspondent, and their urgent demands for discounts are 
acceded to from a desire to prevent their failure and the consequent 
further complication of financial affairs. The fact that these banks do 
receive large discounts from the city banks, ought itself to be sufficient 
proof that their capital is entirely too small for the business they are 
doing. They pay the same interest that the law allows them to charge ; 
and it is only by evading the usury laws that they can make a profit out 
of the business. A weak bank, by thus acquiring credit here, is enabled 
to expand its discounts and thus attract a larger line of deposits. We 
think a fair examination of the above statements will convince any im- 
partial person that our banking system is far from perfect. 

Our laws do not prescribe any amount of specie to be held as a reserve 
by the banks. There is consequently great confusion observable in this 
particular. The want of such a regulation was made particularly appa- 
rent by the November panic. Had the city banks then held ten million 
dollars more specie, they would have been in a position to meet the sud- 
den stringency, and crush it before it assumed a threatening aspect. The 
subject is, however, we are free to own, a very delicate one, and it is hard 
to prescribe the exact sum which a bank ought to hold in ready cash to 
meet the demands upon it. We have provided for the security of the 
bank notes in another way, but while we impose the duty of redeeming 
the same in gold, our laws take no means to insure that redemption by pro- 
viding that a certain proportion shall be kept on hand. In the case of 
country banks they are obliged to have a city agency, where the bills 
shall be redeemed. We do not think that they could afford to keep any 
gold in their banks for that purpose, and also be ready to redeem at the 
agency. With deposits, however, it is different; the law now does not 
make it the duty of the bank to keep a reasonable amount on hand in 
specie. The consequence is, that one bank may hold five per cent. and 
another twenty-five. We are inclined to think that none of them hold 
enough. The country banks generally hold their reserve in this city ; 
but that reserve is immediately made available to the city banks as a de- 
posit, and is treated as such, and lent out like any other. It has been 
generally conceded by the soundest economists that a bank ought to hold 
one-third of its deposits in gold and silver. This was the opinion of Mr. 
Wiuson, the late secretary of the English treasury, and it is the opinion 
of the best informed practical bankers of the country. These gentle- 
men differ in opinion, however, as to the necessity of providing, by law, 
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for such a reserve. We are inclined to think that a course of action 
which is right in itself, and which cannot be otherwise enforced, ought 
to be made obligatory. We are not, however, prepared to say that the 
law ought at once to provide for a reserve fund of so much as one-third. 
It might be made one-tenth for the country banks, and one-fourth for 
the city banks, to begin with, and we should very soon find by the work- 
ing of the law, whether it answered a good purpose or not. 

By the existing system the city banks are the depositories of the 
country banks, and are presumed by the latter to hold their specie 
balances intact. This is the theory, but practically it is far different. 
Those country deposits, unfortunately for stability, are loaned out to the 
uttermost dollar; and the city banks have not, in fact, held for years 
more specie than should be required to meet their city deposits. 

The city banks held, at the close of September last, country bank bal- 
ances from the banks of all the States, to the extent of twenty-one millions 
of dollars, (and at previous dates were over twenty-eight millions.) The 
private bankers here probably held as much more for their country friends, 
all deposited here in good faith. These immense funds are the basis of 
the exchange operations of the whole country, and are placed here for 
safe keeping. Will sound policy, the claims of such creditors, and the 
varying exigencies of commercial movements, justify the reloaning of these 
funds by the depositories, without their holding in reserve a due propor- 
tion of specie in their vaults to meet ordinary and extraordinary demands ? 

We are glad to see, by the recent resolutions of the Clearing House, 
(p. 500, December No.,) that a more conservative spirit exists, and that 
New-York may yet attain the high and strong position which her exten- 
sive commerce demands; but we still think that this voluntary movement 
should become a part of the statutes, as in our sister State of Louisiana, 
with obviously good effect upon the banks, their creditors, and the com- 
munity at large. 

The chief measure of which, we are at present in want, is a law to make 
it the duty of the superintendent to see that all the laws regarding bank- 
ing are enforced. He ought to be clothed with powers to thoroughly 
examine the condition of any bank, and ascertain if the capital is kept 
full, and that it is conducted in accordance with law, and the Artisans’ 
Bank of this city would offer an inviting field for the first investigation. 

During the last fiscal year eight banking associations, with an aggre- 
gate capital, as shown by their certificates of association on file in this 
department, of $1,575,000, have deposited the requisite securities and 
commenced the business of banking in the State of New-York, viz. : 


Name. Location. Capital, 
Brooklyn Bank.......sscescesesceecssees Brooklyn,...e.eeeeeeee $300,000 
Chautauque County Bank,..........+se0++ JamestowD,......60.6+2 100,000 
City Bank of Poughkeepsie,....... seeeeee Poughkeepsie,..... 200,000 
Manufacturers and Merchants’ Bank,....... New-York,....... eoeee 500,000 
Orleans County Bank,........... i 100,000 
Rockland County Bank,......0ssseeeeeee 100,000 
Saugerties’ Bank,.......sseeccsseesee-ees Saugerties, 125,000 
PM Dee iviciiccccccesesissecctec “CHR sci isdeisbss 150,000 
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The associations above named have on deposit the following securities, 
viz. : 
Bonds and mortgages, - 
New-York State stock, 5 per cent., Mpseccccce 
do. do. 54 do. 
do. do. 6 do. 


United States stock, 5 per cent.,........++. cccvessesescse BO 


$ 553,850 
On which has been issued a circulation of $312,421. 
Five individual bankers, with a capital of $140, 000, have also deposited 
securities and commenced the business of banking under the names and 
titles of— 


H. G. Hotchkiss & Company’s Bank, Lyons, 

H. J. Messenger’s Bank, Cortland, 

Hollis White & Company’ 8 Bank, Niagara Falls... 
J. W. Rumsey & Company’s Bank, of Tarrytown, . . 
P. R. Westfall’s Bank, Lyons, 

These five individual bankers have on deposit securities as follows : 
Bonds and mortgag $ 6,144 
New-York State stock, 54 per cent.,. ects oesseseercsoocees 1,000 

do. do. 6 = do. 
Udited States stock, 5 per cent.,............ natin 


Capital. 


$ 124,244 


On which has been issued a circulation of $112,919. 

The following table exhibits the total amount of outstanding circula- 
tion issued to banking associations and individual bankers, and the 
amount and character of the securities deposited and held in trust for its 
redemption, on the 30th day of September, 1860: 


Outstanding circulation, September 30, —- Cocccccvcccccccccece $ 28,841,416 
Outstanding circulation, September 30, 1859,. js 26,490,632 
Securities—Bonds and mortgages,......csecseccccccccccccccccess 5,851,463 79 
New-York State stock, 44 per cent.,.. . 134, 400 00 
do, do, 5 do. +e 17,481,969 01 
do. do. i 4s 937,000 00 
do. do. do. - 12,051,052 92 
20,554,421 93 
United States do. do, .. 2,919,000 00 
do. do, do. 201,600 00 
8,120,600 00 
Arkansas State do, > 142,000 00 
Tilinois State, do. b re ere vee 410,250 00 


Michigan State do. " oc cccccccecce 41,060 00 
h 75,726 40 


CU 


Aggregate of the securities held in trust for eshte associations and 
individual bankers, September 30th, 1859, $28,068,336 92; increase 
during the year 1860, $2,127,125 20 ; increase for the year ending Sep- 
ember 30th, 1860, $2, 350, 784, 
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CHARTERED BANKS OF THE STATE OF NEW-YORK, 1861. 


Names of twenty-seven incorporated banks of the State of New-York, with 
a statement of their capital, amount authorized to circulate, amount of 


circulation, and times when charters expire: 


Charter will 
expire, 
1. June 1, 1861, 
2. January 1, 1862, 
8. January 1, 1862, 
4. January 1, 1862, 
5, January 1, 1862, 
6. January 1, 1862, 
7. January 1, 1862, 
8. June 1, 1862, 
9. January 1, 1863, 
10. January 1, 1863, 
11. January 1, 1863, 
12, January 1, 1863, 
18. January 1, 1863, 
14, January 1, 1863, 
15. January 1, 18638, 
16. January 1, 1864, 
17. January 1, 1864, 
18, January 1, 1864, 
19. January 1, 1866, 
20. January 1, 1866, 
21. January 1, 1866, 
22. January 1, 1866, 
22. January 1, 1866, 
24, January 1, 1866, 
25, January 1, 1866, 
26. Unlimited, 
27. Unlimited, 


Names, 


Ulster County Bank,... 
Bank of Orange Co.,.. 
Bank of Rome,.... 
Bank of Salina, 

Essex County Bank,.. 
Schenectady Bank,.... 
Steuben County Bank,. 
Leather Manufac. Bk., 
Cayuga County Bank,. 
Chemung Canal Bank, 
Herkimer County Bk., 
Seneca County Bank,. 
Seventh Ward Bank,.. 
Troy City Bank,....... 
Westchester Co. Bank,. 
Alhany City Bank,.... 
Farmers and Man. Bk., 
Highland Bank,....... 
Atlantic Bank,......... 
Bank of Owego, 

Bank State of N. Y.,... 
Kingston Bank,....... 
Oneida Bank, 
Rochester City Bank,.. 
Tompkins Co, Bank,.. 
Manhattan Company,. 
N. Y. Dry Dock Co.,.. 


Location, 
Kingston,.... 


Rome,.....6 
Syracuse,..... 
Keeseville,... 
Schenectady,. 
A 
New-York,... 
Auburn,...... 


Little Falls,.. 
Waterloo,.... 
New-York,... 
, er 
Peekskill,.... 


Po’keepsie,.. 
Newburgh,... 
Brooklyn,.... 


New-York,... 
Kingston,.... 
Utheterccccee 
Rochester,... 
Ithaca,....... 
New-York,... 
New-York,... 


Cupital, 
$ 100,000 
105,660 
100,000 
150,000 
100,000 
150,000 
150,000 
600,000 
250,000 
200,000 
200,000 
200,000 
500,000 
800,000 
200,000 
500,000 
800,000 
200,000 
500,000 
200,000 
2,000,000 
150,000 
400,000 
400,000 
250,000 
2,050,000 
200,000 


In circu- 
Authortzed lation & 
tocirculate. on hand. 

$150,000 $ 150,000 
178,000 178,000 
150,000 148,900 
175,000 171,450 
150,900 150,000 
175,000 175,000 
175,000 175,000 
450,000 445,239 
227,000 225,995 
200,000 200,000 
200,000 200,000 
200,000 199,940 
850,000 350,000 
250,000 249,950 
200,000 198,488 
850,000 349,998 
250,000 250,000 
200,000 199,998 
350,000 849,757 
200,000 178,999 

1,200,000 835,591 
175,000 170,980 
300,000 300,000 
$00,000 300,000 
225,000 224,671 

1,200,000 874,242 
200,000 20,000 


Total, December, 1860, .........++++ $10,455,660 $8,180,000 $7,452,928 
Insolvent incorporated Banks in the hands of receivers, with the circula- 
tion at the time of failure : 
$ 200,000 
159,577 
143,958 


Bank of Orleans,,....... 
Reciprocity Bank,.... . 
Yates County Bank,.... 


Total... ccce ccocccccce $ 508,585 


The perusal of the report of the Superintendent is very interesting to 
every one connected with the banking interests of the State, and a care- 
ful examination will fully repay every bank officer, as it contains an 
amount of information not to be had from other sources, 
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BANKS OF THE CITY OF NEW-YORK. 


We have compiled from the quarterly returns of the banks of this city 
the following table, showing their liabilities and resources on 29th 
December, 1860, compared with former years. Their capital since 
June, 1859, has increased $1,250,000, individual deposits, $12,100,000, 
loans, $12,000,000 : 


LiaBILitizs. June, 1859. March,1860. June, 1860, Sept., 1860. Dec. 1860. 
Capital, .. $68,645,014 .. $69,420,057 .. $69,758,777 .. $69,290,475 .. $69,907,435 
Net profits, 7,555,451 .. 7,040,516 . 8,055,235 .. 7,559,329 .. 7,809,905 
Circulation, 8,128,072 .. 8,467,922 .. 8,731,894 .. 9,186,897 .. §,093,107 
Due other banks, 23,744,605 .. 29,039,860 .. 26,243,064 .. 21,271,956 .. 22,792,686 
Deposits, 72,718,844 .. 79,986,804 .. 80,586,393 .. 81,283,120 .. 84,828,180 
Miscellaneous, 571,902 .. 451,208 .. 572,262 .. 1,029,951 = 2,868,808 


$ 181,358,888 .. $ 194,355,862 .. $ 193,897,625 .. $ $ 189,6 621,728 728 .. $196,300,116 


June, 1859. March,1860. June, 1860.  Sept.,1860, _Dee., 1860. 

$ 118,543,984 .. $125,949,817 .. $ 125,189,007 .. $ 120,271,555 .. $ 130,351,582 

Stocks, bonds, &c,.... 12,714,001 .. 12,975,447 .. 13,267,842 .. 18,081,452 .. 13,660,005 
Real estate, 6,055,947 .. 6,254,715 .. 6,814,456... 6,312,021 .. 6,312,080 
6,213,431 .. 5,078,902 .. 7,013,755 .. 7,368,063... 5,819,002 

17,099,736 .. 20,871,287 .. 19,087,997 .. 22,419,015 .. 15,366,236 

20,682,304 .. 23,172,656 .. 23,054,622 .. 20,116,447 .. 24,597,100 

49,445 .. 58,088 .. 69,946 .. 54,175 .. 194.161 


$181,358,938 .. $ 194,955,862 .. $ 193,597,625 .. $199,621,728 .. $196 300,116 


Since June, 1860, the number of banks is reduced to fifty-four, by the 
suspension of the Artisans’ Bank. The statement for December, 1860, 
includes, however, the returns of that bank. The demand for aid from 
the Southern and other banks, is seen in the fact that the balances due 
country banks are reduced seven millions of dollars since March, 1860. 


The following table illustrates the increase of banking capital, deposits, 


loans, specie, since the year 1849 at this city. The most marked increase 
was in the number of banks and amount of capital during the years 
1852—1853, and from September, 1855, to March, 1857: 


Due No. of 

Date. Capital. other Banks, Deposits. Loans. » Specie. Banks. 
September, 1849,.... $25,068,000 .. $12,392,000 .. $23,482,000 .. $51,079,000 .. $ 8,022,000 .. 
September, 1850,.... 27,440,000 .. 16,412,000 .. 37,018,000 .. 62,886,000 .. 9,056,000 .. 
September, 1851,.... 84,608,000 .. 10,777,000 .. 86,957,000 .. 70,516,000 .. 6,082,000 .. 
September, 1852,.... 36,791,000 .. 22,434,000 .. 49,608,000 .. 94,355,000 .. 8,702,000 .. 
June, 1853,.... 44,196,000 .. 24,961,000 .. 59,078,000 .. 102,714,000 .. 12,174,000 .. 
September, 1855,.... 48,683,000 .. 19,525,000 .. 58,657,000 .. 103,924,000 .. 9,747,900 .. 
March, 1857,.... 59,703,000 .. 22,888,000 .. 70,760,000 .. 122,790,000 .. 10,786,000 .. 
June, 1858,.... 67,041,000 .. 28,275,000 .. 74,806,800 .. 127,662,000 .. 81,704,000 .. 
September, 1859,.... 68,983,000 .. 18,379,000 .. 75,497,000 .. 115,708,000 .. 20,556,000 .. 
March, 1860,.... 69,420,000 .. 29,039,000 .. 79,526,000 .. 125,949,000 .. 28,172,000 .. 
June, 1860,.... 69,758,000 .. 26,248,000 .. 80 536,000 .. 125,139,000 . 23,054,000 .. 
September, 1860,.... 69,290,000 .. 21,271,000 .. 81,288,000 .. 120,271,000 .. 20,116,000 .. 
December, 1560,.. 69,907,000 .. 22,792,000 .. 84,828,000 .. 130,851,000 .. 24,597,000 . 


It will be seen that the balances in other banks have been aguante of 
twenty-eight millions; they are now nearly twenty-three millions. Too 
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much stress cannot be laid upon the necessity of being always prepared 
to meet large portions of these claims. The net profits of the fifty-five 
banks were $7,809,905, or nearly eleven per cent. upon the capital. Of 
the fifty-five banks, the per centages of net profits are as follows for 
September and December, 1860: 


1860, 


’ eee | 
Net Profits. ; Dec, Net Profits. . 
oeee From 15 to 20 per cent.,....... cone «8 


Over 200 per cent., 1 
Over 40 “ sooo 8 From 10 to15 * a 
From 80 to 40 per cent., ane 2 From 5to10 * cos BB 
From 25 to 30 “ ane 8 Under 5 ei once «68 
From 20to25 “ 2 2 


From the net profits on 29th December, 1860, amounting to $7,809,905, 
should be deducted the semi-annual dividends declared and payable in 
January, 1861, amounting to $1,756,000. The recently adopted resolu- 
tion of the New-York City banks, to maintain, one and all, a specie 
reserve equivalent to at least twenty-five per cent. of their cash liabilities, 
will, we think, do more than any legislative enactment towards securing 
conservative management, uniform accommodation to their customers and 
uniform dividends to stockholdors. They will at the same time possess 
more fully the confidence of the community, and of the large class of 
bankers in the South and West, and other portions of the conntry, who, 
it appears, have deposits here at all times, ranging from twenty-two to 
twenty-eight millions of dollars. These deposits are left here for safe 
keeping, and to meet the wants of domestic exchange, not for speculation ; 
hence the necessity of keeping specie funds at all times to meet checks 
against such deposits. 

The condition of the banks of the City of New-York, as illustrated by 
their reports to the bank department of December 29th, 1860, shows 
that there are fifty-five banks, with an aggregate capital of $69,907,435. 
The weekly averages of the banks, published every Tuesday morning, 
while they give a correct idea of the _— condition of the banks, do 
not show their exact condition at any specified time. The quarterly re- 
ports are, therefore, much more valuable, as they exhibit the actual state 
of affairs on the day of the report. Thus, it will be perceived, that 
the amount of specie held by the banks on the 29th December, was 
$24,597,000, while the weekly report, made up on the same day, gave an 
average specie line of $23,275,000. 

Twenty-eight of the fifty-five banks have a million dollars and over 
capital; twelve have two millions and over ; five, three millions and over; 
one has four millions, one five, and one nine millions capital. Since the 
last quarterly statement of September 29, the capital of the city banks 
has increased $617,000. The circulation now stands at $8,093,107, being 
a decrease of nearly a million since the last statement. This is attributa- 
ble to the contraction of the manufacturing trade, and the consequent de- 
creased demand for notes to pay employees. The bank having the largest 
circulation is the bank of New-York, $402,444. The Chemical Bank has 
a circulation of $288,226, and the Tradesmen’s, $283,278. Some of the 
banks find that the profits on circulation are not sufficient to compensate 
for the trouble and expense connected with it, and the Bank of Commerce 
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and City Bank have voluntarily relinquished the business of issuing notes ; 
the former bank has $1,975 in notes outstanding, which are supposed to 
have been pvens e as they have been in circulation for years and 
nothing has been heard of them; the City Bank has no notes outstand- 
ing. There are five banks in this city which were chartered prior to 
the passing of the free banking law, and which are not required to deposit 
securities with the bank department for circulation ; they are the Manhat- 
tan Company, circulation $260,846 ; Bank of the State of New-York, 
$197,298; Leather Manufacturers’, $239,590; Seventh Ward Bank, 
$205,168, and the Dry Dock Company, $106,011. The total circulation 
of banks which do not deposit security, $1,008,913. 

The investments in real estate amount to $6,312,000, and there is no 
change since last statement. The specie on hand on December 29th, 
$24,597,100, was over four millions greater than that on the previous 
statement, and it is now probably ten millions above the sum held in 


September. 


Comparative Table of the Banks of the State of New-York, 1857, 1858, 
(1859, 1860, from the quarterly reports. 


RESOURCES. Dee., 1857. Dec., 1858. Sept., 1859. Sept., 1860. Dec., 1860. 
L0aM8,.....sceeeeeeees eccccce $ 154,210,065 $ 199,150,023 $ 152,420,134 $ 200,118,834 $ 202,241,003 
Over drafts, 445,464 .. 397,100 886,817 .. 423,392 .. 430,441 
Due from banks, 11,726,973 .. 15,169,559 12,218,983 .. 17,167,040 .. 18,962,096 
Real estate, 7,423,614 .. 8,264,425 8,647,508 .. 8,865,800 .. 8,816,649 
Specie on hand, 29,314,421 .. 28,335,984 22,026,187 .. 21,710,828 .. 26,427,834 
Cash items, 14,180,673 .. 18,436,967 19,716,121 ., 22,913,841 .. 16,044,322 
Stocks, bonds and mortgages,. 81,221,065 .. 33,696,059 84,742,287 .. 36,609,787 .. 87,086,115 
Bills of other banks,.......... 1,881,049 .. 2,049,607 1,965,825 .. 2,509,601 .. 2,289,865 


Loss and expense account,... 2,122,623 .. 2,104,402 1,124,173 .. 981,432 .. 1,757,862 
Miscellaneous, 919 .. 2ase dane: me e086 oe 841 


——_ ——_— —— 


Total resources, $ 252,476,856 $ 300,604,126 $ 283,246,930 $ 311,245,555 $ 809,056,528 


Lrasriitizs. Dee., 1857.  Dee., 1858.  Sept.,1859. Sept., 1860.  Dec., 1860. 
Capital, $ 107,449,143 $ 110,258,480 $ 110,997,040 $ 111,834,847 $ 111,821,957 
Circulation,, 23,899,964 .. 28,507,990 27,970,968 .. 31,759,127 .. 28,289,950 
Profits undivided... . =. 13,985,673 .. 18,412,679 12,514,598 .. 18,816,468 .. 15,083,257 
Due banks, 21,268,562 .. 85,184,049 28,992,116 .. 29,706,606 .. 29,492,678 
Due other than banks, coos oe 1,048,745 943,505 .. 2,252,961 .. 5,600,519 
Treasurer of the State, 8,062,768 .. 2,294,836 1,873,226 .. 8,569,907 .. 4,180,794 
Due depositors, $1,128,293 ..108,170,962 103,106,666 ..116,190,466 ..110,664,578 
Miscellaneous, 1,682,463 .. 1,781,885 1,848,811 .. 2,615,673 .. 8,972,795 


Total liabilities, $ 252,476,866 $ 800,604,126 $ 283,246,930 $ 811,245,555 $ 809,056,528 


The balances due other banks amounted, on December 29th, to 
$22,792,686, being an increase of over a million dollars on the amount 
due in September. It thus appears that the money pressure, instead of 
reducing the bank balances of the interior at this point, has added to 
them, the natural tendency of money, in unsettled times, being towards 
that place where it will be most secure, and New-York appears to be that 
place. The bank holding the largest country bank balances is the Metro- 
politan, $2,542,019. The Bank of Commerce comes next, $2,525,036. 
The Bank of America has $2,041,358, and the Park Bank, $2,007,602. 





1861.] Banks of South Carolina, 655 


Besides these there are two others that hold over a million. The Park 
Bank has the largest line of individual deposits, $6,604,132, the amount 
being swelled by the Chamberlain’s deposits on account of the city, which 
have since been in part removed. The Bank of Commerce holds 
$5,271,457 ; there are seven others over three millions, eight over two 
millions, and eight over one million. The total amount of individual de- 
posits being $84,828,180, nearly three millions greater than the last state- 
ment. 


BANKS OF SOUTH CAROLINA. 


Liabilities and Resources of the Banks of South Carolina in 1858, 
March, April and November, 1860, and January 1, 1861: 


LraBriities. July 1, 1858, Mf’rch 1, 1860, April 1, 1860, Nov. 1, 1860, Jan. 1, 1861. 
$14,888,152 $ 14,962,062 $ 14,962,062 $14,952,487 § 14,952,487 

5,912,048 .. 12,608,657 . 11,297,927 .. 6,485,242 .. 6,920,704 

2,129,415 .. 1,872,689 .. 2,054,663 .. 2,180,887 .. 2,090,375 

2,909,512 .. 8,885,428 .. 3,681,774 .. 8,201,495 .. 8,024,091 

8,779,211 .. 5,001,054 .. 5,073,218 .. 8,497,122 .. 3,629,879 

8,409,205 .. 8,063,964 .. 8,075,069 .. 2,995,012 .. 2,989,198 

10,144... 199,907 .. 88,925... 241,480... 77,964 


Total liabilities, $ 32,537,687 $ 41,588,691 $ 40,138,038 $ 83,888,625  $ 33,634,553 


RESOURCES. July, 1858. Murch, 1860. April, 1860, Nov. 1860. Jan., 1861, 

$ 2,036,175 $2,560,260 $2,897,034 $1,405,898 $1,355,205 

Real estate, 684,284 .. 679,421 .. 678,484 .. 684,144 .. 685,096 
Bank notes, 833,660 .. 523,032 .. 563,629... 876,080 .. 680,840 
Due from banks, 1,825,577 .. 1,518,051 .. 1,440,912... 778,937 .. 1,811,540 
11,688,133 .. 12,736,629 .. 12,896,928 .. 12,674,949 .. 12,287,763 

Domestic exchange, 6,571,413 .. 14,815,041 .. 18,958,678 .. 10,806,609 .. 8,173,855 
Foreign exchange, 1,425,810 .. 1,178,180 .. 1,314,772 .. 258,192 .. 1,124,041 
Bonds and stocks, 8,090,853 .. 2,818,876 .. 2,805,098 .. 2,903,972 .. 2,914,089 
Suspended debt, 1,728,554 .. 1,497,189 .. 1,498,032 .. 1,489,977 .. 1,897,675 
Branches, sees oe 2,050,194 .. 2,040,781 .. 1,674,048 .. 1,891,956 
82,065 .. 414,543 .. 427,188 .. 140,831 .. 218,589 
2,626,183 ..  §02,S25 .. 613,562 .. 695,538 .. 598,954 


$ 32,537,687 $ 41,589,691 $ 40,138,038 $33,853,625 $ 88,634,553 





Intivo1s Centrat Bonps.—The decline in the Illinois Central construction bonds 
is the most extraordinary of any of the bond issues, No State in the Union has 
such an active sinking fund provided for its bonds, and it seems certain that every 
bond will be paid before the maturity of the loan, fifteen years hence. The terms 
of the mortgage are, that the company shall deliver to the trustees bonds in amount 
equal to every deed issued. The lands paid for in full, and against which deeds 
have been issued, amount to about $300,000, but the company has delivered bonds 
to the trustees corresponding to the collections on account, and holds the receipt of 
the trustees for nearly $1,400,000 more bonds than are required by the conditions 
of the mortgage. 
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Banks in the United States. 


BANKS IN THE UNITED STATES. 


Noumper in gacu Srare, rHem Acorecate Capirat, Specig AnD 
Crrcutation, January, 1861. 


. . Lue © 
Capital. Specie. Circulation, raat 
-» $8,083,000 .. $613,000 .. $38,945,000 .. $ 151,162,000 
New-Hampshire,........ on 4,981,000 .. 243,000 .. 3,300,000 .. 119,664,000 
Vermont, . . 4,006,000 .. 185,000 .. 8,700,000 .. 105,094,000 
Massachusetts,........ «» 28,146,900 1,583,000 .. 15,614,000 .. €89,298,000 
‘ 38,131,710 . 5,600,000 .. 7,600,000 .. eees 
Rhode Island,.... an fais 5,617,879 180,000 .. 1,600,000 .. 105,710,000 
Providence,. ie -- 15,503,000 .. 850,000 .. 2,000,000 .. sane 
Connecticut, ... 00 - 21,630,467 .. 950,000 .. 7,708,000 .. 234,891,000 
TIGR OTR, cde cccccess oe 42,278,802 .. 1,700,000 .. 22,500,000 .. 1,572,578,000 
New-York City,...... on 69,890,475 .. 24,000,000 .. 8,800,000 .. cove 
New-Jersey, oe oe 8,058,810 . 950,000 . 4,050,000 .. 207,218,000 
Pennsylvania,. as oe 13,540,922 .. 2,500,000 .. 10,400,000 .. 1,189,365,000 
Philadelphia, ......... -» 11,968,260 .. 4,000,000 .. 2,600,000 .. aii 
Delaware, ... oe ée 1,915,010 .. 250,000 .. 1,000,000 .. 85,121,000 
1,817,179 . 500,000 1,700,000 .. 201,158,000 
Baltimore, -- 10,408,120 .. 2,000,000 .. 8,000,000 .. snes 
District of Columbia,.... - 1,282,300 800,000 .. 850,000 .. 29,475,000 
Virginia, os 18,824,250 .. 4,000,000 .. 12,000,000 .. 612,123,000 
North Carolina,......... - 7,985,000 .. 1,500,000 .. 4,500,000 .. 276,211,000 
South Carolina, + 14,916,676 .. 1,500,000 .. 7,800,000 .. 849,474,000 
Georgia, - 10,659,400 .. 2,000,000 .. 5,000,000 .. 576.393,000 
4,900,000 .. 2,000,000 .. 4,000,000 .. 821,896,000 
525,000 .. 75,000 .. 800,000 .. 57,018,000 
7,530,581 .. 223,000 .. 12,820,000 .. 884,151,000 
Indiana, ee 1,788,129 .. 2,079,000 .. 5,408,000 .. 347,978,000 
Be indcccdcubasn cede S 820,600 .. 280,000 627,000 .. 126,806,000 
secnesedcs ° 52,000 .. cans. ae sont ae 2,709,000 
Kentucky, oe oo 15,705,500 .. 5,000,000 .. 13,500,000 .. 473,795,000 
GAMIIRy caccesceccess oe 24,674.814 .. 11,000,000 .. $,000,000 .. 311,742,000 
18,178,299 .. 4,160,000 .. 8,000,000 .. 258,165,000 
786,465 .. 48,000 .. 222,000 .. 134,407,000 
os 400,000 .. 86,000 .. 195,000 .. 23,055,000 
Mississippi, ° 800,000 .. 50,000 .. 800,000 .. 259,954,009 
Nebraska, .... ° 400,000 .. 100,000 .. 600,000 .. 1,424,000 
oe 5,808,250 .. 1,706,000 .. 7,735,000 .. 992,407,000 
: 89 .. 10,167,500 .. 2,000,000 .. 8,500,000 .. 870,939,000 
WIM sccccccoccse 1G... 6,812,000 .. 880,000 .. 4,000,000 .. 100,868,°00 


Totals, January, 1861,. 1,685  $ 433,963,818 $ 81,991,000 $197,369,000  $10,752.239,000 


The above table represents, according to the official returns, the bank 
capital, specie and circulation at the close of the year 1860; and the 
value of real and personal property in each State, according to the cen- 
sus.of 1850. 
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NEW-YORK STATE SIX PER CENT. LOAN. 


Buns for the new six per cent. loan of the State of New-York, for the 
sum of $500,000, were opened at Albany, January 25th. The bonds 
will mature in the year 1868. The total amount of bids were $3,785,000. 
The following were the awards: 


Name. Amount. Rate. Proceeds, 


John A. Stewart,.... Secretary U. S. Trust Company,.... $ 25,000 .. 102.08 .. $ 25,406 50 
Do, aaa do. do. eves 25,000 .. 101.93 .. 25,482 50 

do. ake do. do. esse 17,000 .. 101.87 .. 17,317 90 

R. H. King, President N, Y. State Bank, Albany, 100,000 . 102.02 .. 102,020 00 
do. do. 100,000 .. 102.15 .. 102,150 00 

° do. 50,000 .. 101.90 .. 50,950 00 

Pres’t Mechanics & Farmers’ Bank, 10,000 .. 102.05 .. 10,205 00 

do, do, 10,000 .. 102.10 10,210 00 

% do do. 15,000 .. 102.19 .. 15,828 50 
Sam’! H. Verplanck, Cashier Bank of Geneva, 5,000 .. 103.00 5,150 00 
do. do. do. 5,000 .. 105.50 .. 5,275 00 

do. do. do. 5,000 .. 103.75 .. 5,187 50 

E. N. Merriam. Cashier Oswegatchie Bank, 5,000 .. 102.50 .. 5,125 00 
Cammann & Co,.... Bankers, New-York, 13,000 .. 102.00 .. 18,260 00 
A. 8. Fraser, Cashier Seventh Ward Bank, 10,000 .. 102.25 .. 10,225 00 
do. . > 10,000 .. 102.25 .. 10,225 00 
Underhill & Haven, 5,000 .. 102.06 .. 5,108 00 
do, 5.000 .. 102.56 .. 5,128 00 

John Olmstead, Cashier Bank of Yonkers, 5,000 .. 102.06 .. 5,103 00 
J.B. Plamb, President Bank of Interior, Albany, 10,000 .. 102.08 .. 10,203 00 
do, do, do, 10,000 .. 101.91 .. 10,191 00 
John Sill,........... Cashier Merchants’ Bank, Albany,. 80,000 .. 101.88 .. 80.564 00 
Gwynne & Day,.... Bankers, New-York, 10,000 .. 102.01 .. 10,201 00 
do awe do. do. 10.000 .. 102.09 .. 10,209 00 

do. re do. 10,000 .. 102.19 .. 10,219 00 


$ 500,000 .. avg. 102.09 ..$ 510,488 90 


BANK ITEMS. 


New-Yorx.—Treasury Notes —The New-York banks bid, at eleven per cent., as 
follows, for the Treasury Note Loan of the 19th January, 1861: 
Merchants’ Bank, .e- $200,000 Bank of Commerce,..... . ++ $1,500,000 
Mechanics’ Bank,....... «+. 200,000 Broadway Bank, «e++ 150,000 
PROUE DOOE, . occ ctsens -- 200,000 Saeed 150,000 
City Bank seeesee 600,000 Continental Bank, 100,000 
National Bank,.... Scke es -» 200,000 United States Trust Co.,.... 200,000 
Seventh Ward Bank, 100,000 nencienelenene 
American Exchange Bank,.. 400,000 Total eleven per cent.,... $4,000,000 

The bid at twelve per cent., which was not successful, was made by 
Bank of New-York,........ $200,000 Broadway Bank,.........- $150,000 
Mechanics’ Bank,.......... 200,000 A. V. Stout..... 150,000 
Bank of America,.... 600,000 Duncan, Sherman & Co.,.... 200,000 
State Bank —e 500,000 — 
American Exchange Bank,.. 500,000 Total twelve per cent.,... $2,500,000 

Of the bid at eleven per cent. the amount of about $2,000,000 will be awarded, 
to be divided among the bidders pro rata. 
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Bank Dividends in January.—Thirty-three banks out of fifty-four in this city pay 
their semi-annual dividends in January and July, amounting to about $1,700,000 
in January, 1861. We annex a tabular statement of the capital and rate of divi- 
dend for January, so far made public. The total capital of the thirty-two divi- 
dend banks is $49,103,575; the aggregate dividends are $1,756,720, or an average 
of about 3.55 per cent. for the six months: 

Rate Amount Rate Amount 

Banks. Dividend, Dividend. Banks, Dividend. Dividend, 
American Exchange Bank,. 33¢ .. $175,000 Mechanics’ Bank, -. $80,000 
Atlantic Bank,. jini Mercantile Bank, oe 50 000 
Bank of America, -» 105,000 Merchants’ Exchange Bank,. es 43,225 
Bank of Commerce, -. 273,888 Metropolitan Bank, -» 160,000 
Bank of New-York,.........3 .. 90,000 New-York County Bank,.... on 73,000 
Bank of North America,.... -. 85,000 Merchants’ Bank. ‘ 96,948 
Bank of Commonwealth,.... -. 26,250 17,500 
Broadway Bank, ia 50,000 North River Bank, a 14,000 
Butchers and Drovers’ Bank, 5... 40,000 New-York Dry Dock Bank,. 8,000 
Chatham Bank de 15,750 New-York Exchange Bank,. om 6,000 
Chemical Bank,.........- «. «» 18,000 Patt Bank... ...0.eccescrves ° 80,006 
Continental Bank, ° 60,000 People’s Bank,.............+ - 14,487 
East River Bank, as 7,228 Phenix Bank,..........--.. ee 63,000 
Grocers’ Bank, e 10,500 Seventh Ward Bank,........ as 25,000 
Hanover Bayk, 85,000 Tradesmen’s Bank,...... oe « 40,000 
Importers and Traders’Bank, 4 .. 60,000 aes 
Irving Bank, : a 15,000 $1,756,720 
Market Bank, 8% . 85,000 


The Chemical is a quarterly dividend ; the others are semi-annual. 


Jamaica.—A new banking institution, to be known as the Bank of Jamaica, is 
about being organized in the village of Jamaica, L. I., with a capital of $250,000. 


New-York City—Wu.tam H. Fatts, Esq., for many years President of the Trades- 
men’s Bank in this city, having declined a reélection in consequence of declining 


health, the Cashier, Mr. Rrcnarp Berry, has been elected President, and Mr. An- 
THoNy Hatsry appointed Cashier. 


Bank Meeting —At a numerous meeting of bank officers and directors of moneyed 
institutions of this city, held at the Bank of Commerce, on Saturday, 12th January, 
Joun A, Stevens was called to the chair, and Witttam T. Hooker appointed Secre- 
tary. 

On motion of Cuartes H. Russert, seconded by Moses Taytor, it was 

Resolved, That this meeting learns with great satisfaction the appointment just 
announced of the Hon, Joun A. Dix as Secretary of the Treasury of the United 
States, believing, from the well-known ability, integrity and honorable character 
of this gentleman, his devotion to the Union, and his determination to maintain the 
laws, that the change thus effected will inspire throughout this community increased 
confidence in the administration of that department and the stability of the gov- 
ernment, 

On motion of Jags Gattatiy, seconded by James Punnett, it was 

Resolved, That we will meet at this place on Friday next, at one o'clock, and in 
the mean time will confer with the Boards of our respective institutions, and deter- 
mine the rate of interest at which we will bid for the proposed issue of United 
States Treasury Notes. 

(Signed,) Joun A. Stevens, Chairman. 
(Signed,) W. T. Hooker, Secretary. 
New-York, January 12, 1861. 


Deposit.—Botivan Raperer, Esq., has been appointed Cashier of the Deposit 
Bank, New-York, in place of Appison J. Wureter, Esq., resigned. 


Syracuse.—The Bank Superintendent has given notice that the circulating notes 
of the Onondaga Bank will be redeemed at the Albany City Bank for six years 
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from the 6th inst., and that outstanding notes, at the expiration of that time, will 
cease to be a charge upon the funds in the department for that purpose, 


Massacuusetts.—The condition of the Massachusetts banks, on 29th September, 


1860, compared with May, 1851, was as follows: 
Country Banke, 


May, 1851, Sept., 1860. Jan., 1861, 
$66,307,000 .. $28,757,000 


$ 38,265,000 .. 
66,341,000 .. 116,101,000 47,918,000 
19,694,000 .. 24,161,000 .. 14,274,565 
Deposits, ......+04. seseeee 18,889,000 .. 29,754,000 .. 7,720,141 
SNE Sic Kensaiaeeisemins 2,478,000 .. 6,963,000 .. 1,512,000 


Boston.—Amos Cummins has been elected President of the Boylston Bank, Boston, 
in place of T, Girzert, resigned, 


Coynecricut.—Cuartes H. Nortuam was elected, on January 8th, President of the 
Mercantile Bank, Hartford, in place of Henry Perxins, resigned. 


Pennsytvanta.—A bill was read in the House, at Harrisburg, in January, provi- 
ding for a resumption of specie payments by the banks of the Commonwealth on 
the second Monday of February, 1862, and relieving all institutions with banking 
privileges from all penalties incurred by suspension on the 19th November last. 


Pennsylvania Relief Notes—Though rarely met with at this time, our business 
men must still remember the batch of irredeemable “ Relief’ notes that followed 
the break-down of credit and general suspension of the banks in 1837. By a state- 
ment appended to the Auditor-General’s annual report, we glean a few interesting 
items relative to this issue. The original amount of these notes was $2,243,015. 
Of this amount originally issued $2,199,044 of old issues have been redeemed, 
leaving still outstanding $43,971 of old issues, and $58,365 of re-issues, Whole 
amount unredeemed, $102,336. During the last two years only $199 of the old 
issues, and $5,749 of the re-issues have been redeemed.—Philadelphia Ledger. 


Philadelphia.—Grorcr K, Zizcrer, Esq., has been elected President of the Bank 
of Commerce, Philadelphia, Pa. 


Vircinta.—J. Marspen Suiru has been elected President of the Farmers’ Bank of 
Norfolk, vice D. Ropertson, resigned. 


MaryLanp.—Baltimore Banks.—Statement of the condition of the Baltimore banks 
in January, 1860 and 1861: 
Jan, 1860. Jan, 1861. 
ECE Oe ETE $10,328,120 .. $10,408,120 
Investments, ....... ipedadeekas leg Sibewnicica paana 679,800 .. 679,300 
RRA eee cata meneaeaua washes 17,583,728 .. 18,767,936 
Circulation, ........ (ceipemigaheneen aa 3,182,106 -.. 2,670,296 
EEL, 0.0 5.000.056000400000 00seesesnceeases 7,851,619 .. 7,656,798 
OMEN, nba Csi cedrccrawodsoceseresancians eee 2,360,870 ° 1,850,522 


The above statement of the condition of the banks of Baltimore exhibits about as 
weak a system of banking as one may desire to see. With liabilities of over twenty 
millions, payable on demand, at the will of the holder, they have less than two 
millions in specie to pay with, or about one-tenth of their liabilities in hand in cash. 
Such a specie reserve must always oblige these banks to suspend specie payment 
on the first appearance of trouble. This, too, is without any collateral security for 
circulation, such as our banks are obliged to give. The best financialists agree, 
that a reserve of a quarter ought always to be maintained by sound bankers. 
Some think this may be reduced to one-fifth ; but all sound thinkers on the subject 
must agree that a specie reserve of one-tenth the amount of demand liabilities is 
too small, and that banks which are based on such a slender foundation must often 
suspend. The State of Maryland has laws which oblige banks refusing specie pay- 
ments to go into liquidation; but we perceive no efforts being made to enforce 
them, If they were enforced, we would have fewer suspensions of the Baltimore 
banks in future, : 


jetta i. aunieieneei ant Seasilietesiiome i -"*._.iaaeeh. “Sete chdneemiihemenmions: Rete ania, one ee ee ee ee ee 
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The Charleston Savings Institution.—It has been resolved, on account of the 
present disarrangement of financial affairs, to suspend for a time the payment of de- 
posits, reserving, however, to a committee discretion in certain cases, The deposits 
of the Institution are invested in the most substantial securities, viz., bonds secured 
by first mortgages on real estate, and bonds and stocks of State, city and corpora- 
tions, to an amount of nearly $2,000,000, and the profits of the Institution, or 
present surplus, amounts to about $100,000.—Mercury. 


Lovistana.—Bank dividends in New-Orleans, January, 1861, with capital of each : 
Capital, Div. per cent. Amount. 

NE Bsc ccncceversecactnscssccce: eee 4 .. $60,000 
Merchants’ Bank,............- dense 852,200 3y te 29,837 
Mechanics’ and Traders’,......... obecees 1,500,000 .. aa 60,000 
Bank of New-Orleans,......cccccccccess 2,000,000 4 ‘ 80,000 
Oe Bis 6d ccd dees ee osene 507,800 4 20,318 
Louisiana State Bank,...........0-ee008 2,000,000 8 160,000 


$ 8,369,000 $ 410,150 


Mr. Aveuste Montnevit has been elected Cashier of the Bank of Louisiana, in 
place of Mr. E. J. Txpautr, resigned. The dividends above enumerated are larger 
pro rata than at any other place in the United States, 


Kentucky.—The following are the Kentucky dividends for January, 1861: 
Capital. Rate. Amount. 
Northern Bank of Kentucky,............ $2,250,000 .. 4 .. $90,000 
OEE OF MOMNOEE Tok cciecccaccccoscces 3,760,000 .. 4 .. 148,000 
Farmers’ Bank of Kentucky,..........0s:- 1,700,000 .. S sas 85,000 


Itturvo1s.—From advance sheets of the Auditor’s vp we extract the following 
statements of the present condition of the Illinois banks: 


Total amount of diveulation,......cccsccesscccccssoceccocccsesss SESSION 
Securities deposited with the Auditor at their par value,.......... 18,980,971 


We have condensed from the statement the items of these securities, and give the 
recapitulation below, with their market value at the latest quoted price. The Audi- 
tor probably holds the interest due on the 1st January, but several of the stocks in 
which transactions have not occured of late are rated at par, and the valuation is 
undoubtedly sufficiently comprehensive to cover this amount : 


Present 
Par Value, Market Vulue. 


ED SOND OS hs sccacvcesesdexeseseniecene. Om -» $2,178,720 
ee DUNNO BR oc crccc cnscracesdcciecessse. SON Ss 2,474,145 
1,284,000 Virginia 6’s,......... b06etcecneas beaceees 982,260 

DOO DOU 55 6:60.05 002 diocccrcwaseccces 450,750 
888,000 North Carolina 6’s,....... Ms Ae aeaneebeee 692,640 
835,000 Georgia 6’s, .... - ‘ 328,300 
66,000 Kentucky 6’s, ° . ‘ oe 66,000 
SE COIs adhe écvscsdesccnees 276,308 
eer ey ipbesuesw 91,000 
442,000 Michigan 6’s,............00- ie eauipaly eae 897,800 
50,000 Michigan 7’s,........ wie 100 50,000 
140,000 Minnesota 8’s,......... 5 , 4 -«- 100 140,000 
282,000 New-York 6’s,.............. badcees: ae 282,000 
19,900 United States 6’s, cnalee ‘ 100 19,900 
827,000 United States 5’s,.... P 90 744,300 
oe rrr ° 100 631,618 
324,238 a x eee ‘ 100 324,238 
1,418,000 do... .eeeeeee EI ST ee! 
DORMOD: TO Ties d0 68.6. bts yiddccioescsss BOO oe 100,000 
MNO; Gp tpn cennccecnevccslanscovecimatet th *-t 42,861 


oe Set nd 


$ 13,980,971 par. Average,...s..22+. 88} «- $11,596,840 
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It will be perceived that at a very liberal valuation the stocks deposited as secu- 
rity for $12,320,694 are worth only $11,596,840, leaving a deficiency of $723,854, 
instead of a margin of ten per cent., which the law provides for. Exchange in 
Chicago on New-York has rated at 8 and 10 per cent. premium during the recent 
money pressure, but within the past week the rate has declined to about 5 and 6 
percent. It will appear that this is just the ratio in which the currency has depre- 
ciated. A trois dollars in Illinois bank notes does not represent that amount of 
coin in the bank, but a certain amount of securities in the hands of the Auditor, 
If these securities depreciate in value, the bank notes will also depreciate, so surely 
as the shrinking of the substance will cause corresponding shrinkage of the shadow. 
The currency of Illinois, therefore, having depreciated five per cent., the real par of 
exchange in Chicago is reached when it is 5 per cent. premium, and the actual 
premium of exchange only begins when it exceeds that rate. When the currency 
of one place is of equal value with the currency of another, the premium of exchange 
ean rarely advance above the cost of transporting specie, and when it does, it is 
only for a very limited period. Whenever, therefore, there is a heavy premium of 
exchange at any place, on New-York, the currency of that place is depreciated to 
the amount of the premium, deducting the actual cost of transporting specie. 


Missourtr—The Missouri Democrat has the following on the St. Louis banks and 
exchange, January 10: The banks of this city, with but two exceptions, have de- 
clared semi-annual dividends, and it is understood that one of these, the Merchants’, 
will also declare a dividend. Those in a state of suspension declare their usual five 
per cent. dividends) The Exchange Bank, which has never suspended, to-day con- 
cluded to declare only a 4 per cent. dividend, although it has made over 5, as usual. 
But it prefers to add 1 per cent. to its strength of surplus fund, to meet any contin- 
gency that may arise, Exchange on the East has ranged in the month from 4 to 6 
per cent. 


Wisconsin.—There are 110 banks, with a capital of $6,237,000. Outstanding 
circulation January lst, 1861, $4,580,632. Protected by deposit of stocks and specie, 
as follows: 


Kentucky 6's, aeaoioen $ 32,000 DUNO BO sccscccvccoces $808,860 
ee | re 10,000 DUET Gscnsacsicbansans 18,000 
Ee | rere 165,500 INOINGE: Css iidcccceetes 82,700 
Missouri 66,...cccecccesss 1,897,000 Wisconsin 68,.....cce+ee8 82,700 
PRNNEDE, ..6 cksnsd-ce 205,500 Minnesota 8's, . 73,000 
Ree 8,000 Racine & Miss, R. R. b’ds, 8’s, 22,000 
North Carolina 6’3,........ 408,500 Mill. & Watertown do. 8's, 60,000 
Tern 173,000 — 
TORRENS ©8)..6.602 6000008 $ 5,120,080 
WN BO 5.566 50006008 Specie in organized banks,. 45,578 
ore Do. banks winding up,. 43,152 
California 7's, P noe 
ORRIN 08... a5 0008500050 Total securities on deposit,. $ 5,208,805 
Georgia ‘i’s,...... cccccces 


Canapa.—The Hamilton Spectator states that. Mr. R. J. Caurca, manager of the 
Bank of Upper Canada, in Brockville, has left for parts unknown. His liabilities 
amount to between $15,000 and $20,000. The bank, it says, is fully secured from 
loss. Before leaving, Mr. Cuurcu assigned his personal property for the benefit of 
his creditors, but it is said this will only be a small matter compared to the amount 
he owes, No one suspected the insolvency of Mr. Cauren, and his departure has 
caused great excitement. 


Baltimore Dividends for January, 1861.—Bank of Commeree, 4 per cent.; Farm- 
ers and Planters’, 4. 


St. Louis Dividends—Merchants’ Bank, St. Louis, 5; Southern Bank, St. Louis, 5; 
Bank of the State of Missouri, 5; Mechanics’ Bank, St. Louis, 5 per cent, each add- 
tng two per cent. to surplus fund. 
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NEW PUBLICATIONS. 


I. Coins, Medale and Seals, Ancient and Modern, illustrated and described. Witha 
Sketch of the History of Coins and Coinage, Instructions for Young Collectors, Tables 
of Comparative Rarity, Price Lists of English and American Coins, Medals and 
Tokens. de., de. Edited by W. C. Prue, author of “ Boat Life in Egypt and 
Nubia,” “Tent Life in the Holy Land,” dc. d&e., ke. Square 8vo., elegantly 
printed on tinted paper, with nearly 1,000 illustrations, Price $250. Hanrmd& 
Brorugrs, N. Y. 


Coins, Medals and Seals, Ancient and Modern, edited by W. OC. Prue, author of 
“Boat Life in Egypt and Nubia,” and other able and popular works, has just been 
published by Harrer & Brotusgrs, and sent us through T. B, Peterson & Brotuers. 
It is printed on tinted paper, with great care, and forms a small 4to. volume of 
300 pages. Itis literary as well as artistical in its character, and is also antiquarian 
as well as numismatical in the information it supplies. Mr. Prime, with great 
modesty, puts it forth rather as likely to be useful to young students than to old 
eoin collectors. It will serve a much more extended purpose, inasmuch as even ex- 
perienced collectors can increase their stores of information from its pages, while 
the great number and accuracy of its engravings must be of incalculable advan- 
tage to all. The literary portion consists of a history of coins and coinage, followed 
by hints to young collectors; abbreviations on Greek and Roman coins; price of 
English coins; remarks on some rare coins of the United States; table of compara- 
tive rarity of American coins; weight and fineness of gold and silver; United 
States gold coinage; scales for measuring coins; prices of United States coins and 
medals at recent sales by auction; remarks on the prices of coins, medals, &e.; 
Washington coins and tokens; presidential and election medals and medalets; 
(there are nine of Mr, Bucnanan ;) political tokens; temperance medalets; Ameri- 
can medals awarded by Congress to mi itary and naval officers; a very full index 
of subjects, and an index to the plates, The history of coinage is subdivided into 
the origin of coins; progress of art among ancient nations; coinage of the Jews, 
Romans; of Britain; coin in America; medalets and tokens; counterfeit coins; 
coinage of Continental Europe, and the striking of medals and coins. There are 
several hundred illustrations, beautifully engraved, of coins and medals from the 
earliest to the present time, and we particularly noticed a series of the great seal 
of England, from Epwarp the Confessor to Grorer IL, a period of over seven hun- 
dred and fifty years. The only objection the book is liable to is, that it stops short 
in its records of foreign modern coinage; for example, there is not given any coin 
of George III. and IV., or Witt1am IV., and only a medal of Vicrorta. Neither 
does it notice the fine coinage of the French Empire. The American coinage is 
pretty fully delineated, but not so much so, of course, as in the recent works especi- 
ally devoted to American numismatics. Mr. Prime has done his authorship of this 
book ably, industriously, accurately and instructively. The price ($2 50) is marvel- 
lously low, considering that there are nearly a thousand engravings. The impetus 
which the study of numismatology has received in this country of late makes this 
volume absolutely necessary for every library, and we know of no book in which 
so large an amount of information on the subject can be found in such an agreeable 
dress and in such narrow compass, It points out the value of the study in historical 
researches, while at the same time it shows the danger with which it is surrounded. 
A curious illustration of this danger occurs in the list of American medalets, on one 
of which Henry Ctay is stated to have been elected President in 1844. It appears 
to have been struck during the exciting canvas preceding the election when Mr. 
Cray’s friends were almost confident of his success, 


Il. The Coinage of the British Empire. By Heyry Nort Homrnners. New edition, 
royal octavo, £1 1s, London, 1860. 
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New Publications. 


IIL The Progress of Nations; or, the Principles of National Development in their re- 
lation to Statesmanship, a Study in Analytical History. Octavo, pp. 660, 18s. 


London: Loneman & Co. 


IV. Bryant anp Srratron’s Commercial Arithmetic. 


man & Mason, 61 Walker-street. 
This is a very useful book for the counting room. It contains numerous rules for 


commercial calculations, which will be of benefit to all accountants. 
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New-York: Painney, Buaxre- 


There arises 


at times in every office a necessity for employing some rule of arithmetic which is 
not in daily use, of a complex nature. This book supplies all such rules, and appears 


to have been compiled with great care as well as ability. 


V. An Appeal to the Working Classes. 
of Exchange, a great Social Evil. 


est by our Monetary Laws, Price One Penny. 


VI. Comments on the Currency Fallacies of Lord Overstonr, avowed by him in his 
evidence before the Bank Committee of the House of Commons of 1857, to be the 
principles on which the Bank Charter Act of 1844 was founded. Price Sixpence. 


VII. Outline o a system of direct Taxation, for superseding customs and excise duties, 
and establishing perfect freedom af Trade—a letter to the President and Council of 


the Liverpool Financial Reform Association, 


VIUIL An Essay on Distinctions between Money and Capital, Interest and Discount, 
Currency and Circulating Medium, essential to be observed in the reform of cur 
Monetary Laws. Read at the Meeting of the British Association, held at Leeds, in 


September, 1858. 
IX. The Maryland Code. 


Price Sixpence. 


The monopoly in money, the mere instrument 
The Labor Interest sacrificed to the Money Inter- 


Price Two Shillings and Sixpence. 


Public, General and Local Laws, compiled by Otno Sco1t 


and Hiram McCutoven, Commissioners ; ‘adopted by the Legislature of Maryland, 


January session, 1860. Two volumes, 


more, 


Joun Murruy & Co., publishers, Balti- 


The statute books of all States become encumbered in the lapse of time by the 


number of laws which are inscribed upon their pages, 


Old laws are repealed, modi- 


fied or curtailed in their application, but instead of simplifying the system, new 
acts are themselves added to the cumbrous mass, and in part add to the confusion 


they were meant to obviate, 


Whenever, therefore, such a state of things exists in 


the laws of a State, a complete revision becomes necessary, avd a perfect reflection 
of the existing Jaws is produced by striking out all the repealed statutes and leaving 
in the new compilation nothing but the living laws. The statutes of Maryland 
have lately been subjected to such a revision, and the result of the labors of the 


commissioners appointed for the purpose is the above work. 


It is a complete statute 


book of the State, and contains, in two volumes, all the general and local public 
laws now in force in Maryland. The work of codification has been done with great 
prudence, ability and care, and the index, which is full and complete, gives to the 
whole an availability which all good books do not possess, To the lawyer and 
business man of Maryland the work is an indispensible one, while to lawyers and 
business men out of the State it offers the easiest way of acquiring a knowledge of 
the laws of Maryland on any subject. The laws relating to the Banking System, 
— an interest to every banker in the country, and a perusal of the 
: nat subject will give a clear idea of the regulations to which banking 
institutions are subjected. We take pleasure in recommending the volumes, which 
have been published in good style by Messrs. Joun Murruy & Co., Baltimore. 


X. The North American Review, No. CXC, for January, 1861. Boston: Crossy, 


for instance, 
sections on t 


Nicuors, Lee & Co., publishers. Terms, five dollars per annum, 


The January number contains the following subjects: Article 1. Cotton and the 
Cotton Trade; 2. Guiseppe Garibaldi; 8. Temporal Power of the Church; 4. Sir 
Wittram Hamitton’s Metaphysics; 5. Cartes Ropert Leste; 6. Illuminating Gas, 
7. Trupyer’s Guide to American Literature; 8. Hattam as an Historian; 9. The 
Oxford Clergyman’s Attack on Christianity; 10. Recent French Literature; 11. 


ee es 


Hunting in the Himalaya; 12. Tiscuenporr’s Discoveries in the East; 13. Critical 
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Notices; 14. New Publications. The first article, on the ‘‘ Cotton Trade,” is an ad- 
mirable essay on the domestic and foreign features of the subject. The North 
American Review has now attained its 190th number, or 92d volume, having been 
published without intermission for nearly fifty years. It is far the oldest American 
periodical devoted to general literature and science; and its reputation has been 
steadily maintained, both in this country and in Europe, as the leading journal of 
the United States within its appropriate department. Among its editors and con- 
tributors are found most of our eminent men of letters, of all parties and sects, and 
from all portions of the country. It has always maintained a distinctive American 
character; preserving neutrality upon all domestic questions between various religious 
sects and political parties, but aiming to expound and defend the general doctrines of 
Christianity and the general principles of our republican institutions, Its articles 
are frequently republished and referred to in England, and even translated into the 
Continental languages, as authoritative expositions of American opinion. Republi- 
can yet conservative in their tone, they have, it is believed, contributed essentially 
towards the formation and guidance of this opinion. 


XI. A Description of Ancient and Modern Coins in the Cabinet Collection at the 
Mint of the United States. Prepared and arranged under the direction of James 
Ross Syowney, Director of the Vint. Philadelphia, published by J. B. Lippincott 
& Co., 1860. Price four dollars. 

This is an octavo volume of 412 pages, with numerous engraved fac similes of the 
gold, silver and copper coins of the United States. In addition to an accurate de- 
scription of the coins, the volume contains a short account of the early coinage of 
the world, with much valuable information from the must reliable sources, 


PRIVATE BANKERS. 


The Banger’s Atmanac for 1861 contains the names of nine hundred private 
banking houses in the United States, with the New-York correspondent of each, 
as far as could be ascertained. 


New-York —Messrs, Kirttanp & Co. have dissolved partnership, Mr. P. M. 
Myers having retired; the business will still be conducted under the same style. 


Mr. P. M. Myers and Mr. B. G. Lennox, late of the house of Kirtitanp & Co., 
have established themselves as private bankers at No, 4 Broad-street, under the 
firm name of P. M. Myers & Co. 

Messrs. Denntstoun, Woop & Co, have dissolved partnership, Mr. Woop retiring ; 
hereafter the style of the firm will be Dennistoun & Co. 

Messrs. J. Warten Woop and Hexry Repaoxp have formed a copartnership under 
the firm name of Woop & Repmonp, for the transaction of a brokerage business in 
bills of exchange, promissory notes and checks. Mr. Woop is favorably known 
from his connection with Dennistoun, Woop & Co., of New-York, and A. & J. Den- 
nistoun & Co., of New-Orleans, 


Boston.—Messrs. Crarr, Futter & Browse have dissolved partnership, Mr. 
Brownz retiring. 

Onto.—Messrs. Fatiis & Co., bankers, Cincinnati, have changed the style of their 
firm to Fatuis, Youne & Co. 

Messrs. J. B. Ramsay & Co., Cincinnati, have relinquished business, and are wind- 
ing up their affairs. 

Messrs S. S. Rowe & Co., Cincinnati, have suspended. 

Kentucky.—Mesers, Sureve & Tucker, Louisville, Ky., have dissolved; the new 


firm of Tucker & Co. will continue the business—(their card, with references, may 
be found in our advertising puges.) 





The Money Market, 


Notes on the Money Market. 


New-Yors, January 26, 1860. 


Exchange on London, at sixty days’ sight, 106 @ 107. 


Tnx money market improved at the beginning of the new year, and the movement during the 
month has been towards greater ease and a restoration of confidence. Although the political com- 
plications and disturbances of the month have created the utmost anxiety and uneasiness in the pub- 
lic mind, and public and private credit has, in consequence, suffered, yet there has been a growing 
feeling of confidence in the final settlement of the distracting questions which at present disturb the 
peace of the country, and retard its trade and check its growth. The prime cause of this improved 
condition of affairs is to be found in the favorable condition of our foreign trade. The imports during 
1860 were much less than the previous year, and the exports far exceeded in amount the shipments of 
previous years, with ene exception, that of bullion. Our exports of the precious metals from this port, 
in 1860, amounted to $42,192,000, being a decrease of $27,524,000. The demand for our breadstuffs 
and cotton in England continuing good, the events of November, which checked the importation of 
goods, rather stimulated exports, and the consequence is that the beginning of 1861 finds our commer- 
cial relations with foreign countries in a much more favorable condition than they have previously 
been for years, if, indeed, the balance due to us by other countries was ever as large as it now is. 
From the fact that we are a gold producing country, to the extent of $42,000,000 in 1860, from the Cal- 
ifornia mines, that metal must always form a very considerable item of our exports ; not, indeed, as a 
payment for a balance in trade, but as a legitimate object of trade itself. With this large product of 
gold, a very casual examination will suffice to show tlvat the excess of our other exports must be large 
indeed, to admit of so unusual a spectacle as a strong import movement of coin from abroad. Instead 
of exporting our receipts from California, we have been retaining them in the country and adding 
to that amount very large importations of coin from Europe, which amount, in the aggregate, since the 
turn in the exchanges in November, to something like twelve million dollars. This immense addition to 
the specie resources of the country has very naturally made money plenty here, and as trade has 
somewhat diminished, the actively employed capital of the country has been reduced, and money 
has been accumulating in this city. There is still, however, a very natural anxiety evinced by capi- 
taliste, and a timidity, quite warrantable under the circumstances, prevents any attempts at expan- 
sion. The natural trade demand for money has fallen off, and the banks have been quietly allowing 
their line of loans and discounts to fall off, while their specie reserve has been increasing. The pri- 
vate capitalists who were frightened out ofthe market in November, have again began their purchases 
of paper, and the demand for first class bills is rather greater than the supply. There is still a great 
deal of discrimination used in the selection of names, and the recent derangements in the trade of 
the country have brought about a stricter classification, in many instances purely arbitrary. Bills 
outside of the circle of first class have not recovered their market value, or ease in negotiating 
them, in the eame ratio that strictly prime names have, but they also have improved since last month, 
and are now inore dealt in in the open market. The rates for call loans through the month have 
ranged from 5 @ 7 per cent., according to the securities, and first class short acceptances from 7 @ 8 
percent. We quote the condition of the market to-day, compared with the Jast week in October, 
November and December : 

Oct. 22. Nor, 24. Dec. 24. Jan, 24, 
Per cent. Percent. Percent, Per cent, 


Loans on call, State Stock securities, 7@. 6 @6&wK5E @E 

© other good securities,......... 7 @10 6 @T7 6 @T 
Prime endorsed bills, 60 days,..... eese6ese 12 @15 12 @15 7 @8 
First class single signatures, 4 to 6 months, . 15 @18 15 @18 10 @13 
Other good bills, 18 @2 18 @2% 12 @15 
Names less known, 42 @. &@ @.. 18 @e*wM 
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Foreign exchanges have been gradually improving throughout the month, and the market for 
bills has been steady and firm. As yet, however, the rate does not indicate a return to specie ship- 
ments, or even an immediate cessation of imports of coin. The growing ease in money, and the 
equalization of rates of interest, here and in London, have imparted steadiness to the market. The 
cost of importing gold has been reduced by the decline in the rate of interest, and it is now as profit- 
able, with money at 5 and 6 per cent., to export bills at 106, as it was a short time ago, when money 
was worth 12 per cent., to conduct the operation at 103, The upward movement in exchange has 
been firm but gradual, until it stands at present at 106 for bankers’ bills, which is equivalent to a dis- 
count of 8 per cent. for sixty day bills on London. 

We annex the current quotations, compared with the closing rates of October, November and 
December : 
Oct, 20. Nov, 24, Dec, 2A. Jan, 4, 


London, bankers’ bills, 10834 @ 1083 104 @105 1083 @104% =: 10534 @ 106% 
Do. mercantile bills,.... 107} @1084 100 @104 100 @ 102 104 @104% 
Do. with bills oflading,. 106 @107}¢ 102 @104 100 @102 108 @104 

Paris, bankers’ bills,........ 5.17}@5.164¢ 580 @5.25 5.45 @5.85 5.40 @5.30 

Amsterdam, per guilder,... 415 @ 413 404 @ 40% 40 @ 40% 40346 @ 40% 

Bremen, per rix dollar,..... 78% @ 79 7% @ Téx 76 @ 16% 7634 @ 16% 

Hambargh, per mare banco, 364 @ 36% 88 @ — 35 @ 354 8536 @ 36 
In the stock market the movement for the month has been a favorable one. The strong impetus 

given to an upward movement by the growing ease in money, and sustained by the absence of any 

direct collision between the forces of the government and the seceding States, although imperilled 
for a time by the firing on the Star of the West, has been well and consistently sustained through the 
month. The credit of the government felt an improvement, and the treasury notes which were 
taken at the close of the year at 12 per cent., were in good demand at a premium of 2 @ 244 per 
cent. The appointment of General Drx to the Secretaryship of the Treasury, and the resignation of 
all those members of the cabinet whose views of the policy of the government were widely different 
from those of a large majority of our capitalists, had the best effects on the confidence of the commu- 
nity in the government. The remaining five millions of treasury notes were offered, and the bids, 
which were opened on the 1th instant, were to an amount nearly four times as great as the amount 
offered. The whole amount was taken at rates ranging from 9 @ 11 per cent, and averaging about 
105g per cent. 

The present funded indebtedness of the United States is as follows : 


Interest. Amount, 


EAGER GE TOM... vncsecvevecieses 6 per cent., nee $ 2,883,000 
° 7. Pree 9,413,000 

« eee asus 8,908,000 
Texas indemnity,.....:...000+.. spwss 3,461,000 
| error errr eine 6,750,000 
, 18,620,000 


Total,..x,. $ 50,035,000 
The treasury note loan of $5,000,000 was taken as follows: 
$ 10,000 8% per cent. esas 265,000 10% per cent. 
103g oe 
1,267,000 ........a¢ 10% 
140,000 ver 1,947,000 ........at 11 e 


sees $5,000,000 Average rate, 105, per cent. 


The comptroller of New-York State advertises for proposals for a loan of five hundred thousand 
dollars, on account of a deficiency in the sinking fund, to pay a portion of the general fund debt. 
The loan will bear interest at the rate of six per cent. per annum, payable quarterly, with the princi- 
pal reimbursable on the ist of January, 1863. The certificates issued to the Erie Rail-Road Company, 
amounting to $190,000, reimbursable March 1, 1961, will be received in payment on bids. Pro- 
posals for the new loan will be received for the whole or any part not less than five thousand dollars, 
and will be opened at noon on the 25th inst., at the comptroller’s office, Albany. 

The loan of the State of Ohio, made redeemable at the pleasure of the State, after December 31st, 
1869, was not paid on the first, as was some time ago intended. The State did not consider itself 
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bound to come into the market, at such an unfavorable time, for a new loan, and consequently the 
interest only was paid. The stock has been selling at 97. The interest on all the other State loans, 
due here on the first, was duly paid, together with a very large amount of interest and dividends 
from banks, rail-roads and other corporations, the disbursement of which helped to relieve the market 
and bring about the ease which has since been established. The price of the State stocks has been 
gradually improving, and they now stand at about the same figures as they did before the payment 
of the interest due on the first, The large amount of State stocks held for banking purposes in the 
West, and the liability of a sudden increase to the source of supply, keeps them ordinarily in a fe- 
verish condition, We are glad to see that a strong effort is being made to regulate this evil by pro- 
viding for the redemption of the bills of the Illinois banks. This measure will redace the circulation 
and keep it at the amount really needed by the business of the State, thus removing an element 
which always disturbs the market. 

We annex quotations of the government and leading State securities in this market for the past 
eight weeks : 

Nov. 30th. Dec. Tth. 14th. 2ist, 28th. Jan. 5th. 11th. 18th. 


U. 8. 6 per cents, 1867-8,.... 100 100 100 96 96 97 100 97 
U. 8.5 per cents, 1874,. 96 95 90 90 90 92 92 9316 
Ohio 6 per cents, 1886,....... 103 103 100 100 100 100 100 100 
Kentucky 6 per cents,. - 100 100 100 99 100 97 97 96 
Indiana 5 per cents,..... aioue 921g 91 91 91 91 91 91 91 
Pennsylvania 5 per cents,.... 923g 9034 90 ° 88 893g 


Virginia 6 per cents,. 99% 74 13g WT 7 7S vb3 "4 74g 
Georgia 6 per cents, 100 100 100 100 100 96 94 94 

California 7 per cents, 1S77,. 86% 88 87% 87 88 87 871g 
North Carolina 6 per cents,... 81 79 79 §=6—680 78 76 74g 
Missouri 6 per cents, 633g 6244 6136 6834 70 6844 6934 


Louisiana 6 per cents, 86 oe sé > oe os re 
Tennessee 6 per cents, 753% es 3 764 qT 76 16) 75 


The market for rail-road shares has been buoyant throughout the month, and, with the exception 
of temporary reactions, the movement of prices has been upwards. The earnings of the roads have 
compared favorably with the earnings at a corresponding period last year, and the recovering confi- 
dence of the community has Jed to very extensive purchases of stock, the English demand for which 
has also been an element of very great importance. The purchases of stocks at low prices, during 
the depression, amounted, in the aggregate, to a good deal more than Was generally expected, and 
the leading operators were at fault respecting the amount of stock floating in the market or held for 
speculation, This was particularly to be noticed in the shares of the Erie and Illinois Central Rail- 
Roads, a large amount of each of which had been absorbed by the foreign demand. The sellers on 
time, however, lost sight of this fact, and the scarcity became so great as to Jead to an advance, since 
Dec. 21st, of 10 per cent. in Erie, and 20 per cent. in Illinois Central. The market looks buoyant 
and healthy, and a decided movement for an advance seems to have been inaugurated, which, if 
the political troubles are settled, promises to carry prices back to their quotations last summer. 

We annex the ruling rates for rail-road shares for the past eight weeks. Those marked with a 
star pay no dividends at present: 

Nov. 80th. Dec. Tih, 14th. Qist, 28th. Jun. 5th. 11th. 18th. 
N. Y. Central R. R. shares,..... 79% 694 74 j4A% 15% q3% vee 803g 
*N. Y. and Erie R. R. shares, .. 29 24 29% 80% 86 8855 BRIG 89% 
*Harlem R. R. shares,...... bain 14% 12% 135 14 14 15% 154g 16 
_ *Reading R. R.shares,.......... 844% 380 834 85 855% 89% = 89 45 
*Hudson River R. R. shares,.... 434 86 8934 42 43 47 49 
*Michigan Central R. R. shares, 495 414% 414 47K 48% 533 BT 
*Michigan Southern R.R.shares, 14 10% 13% 18% 138% 144% 15% 
Panama R. R. shares, i134 +=106 10S4g 120 1124 115 116 
Baltimore and Ohio R.R.shares, 57 5736 of 53 53 58 583% 
*Illinois Central R. R. shares,... 57g 52 59% 65% 6916 T7% 8534 
*Cleveland and Toledo R.R.,... 26 203 Ww Li 8 28% 84% = 85K 
Chicago and Rock Island R. R.,. 5i¥ 46% 4734 4946 514 544 59 
Galena & Chicago RB. R. shares, 624g 583; €3 63g 65346 65% 70% 
Chicago, Burlington & Quincy, 68 60% 82964 4916 = 63% 68% 8 8T4 
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The market for bonds and miscellaneous securities has been firm throughout the month, but the 
amount of business done has not been large. The bonds of the Erie Rail-Road have been in good 
demand, the road being about to be sold, and a new consolidation of all the interests made, which 
promises to result in placing the enterprise in a better position than it has ever previously occupied. 

We continue our quotations of market values of rail-road bonds and miscellaneous securities sivce 
the close of September. Those with a star pay no dividends at present: 


Noo. 80th, Dec. Ith, 14th. 21st, 28th. Jan. 5th. 11th. 18th, 


Erie Rail-Road 7s, 1859,....... 98 95 95 97 97 97 97 97 
*Erie bonds, 1875,........ cocoee 42 51 57 57 6 - 65 65 
*Erie Convertibles, 1871, 40 51 51g 57 65 65 65 

Hudson River ist mortgage,.. 1024 1093¢ 102 102 101 100 101 1014 

Illinois Central 7s,............ 864g 83 88 83 90 92 94 953g 

New-York Central 6's, 8s Ws 914 90 92 92 es 913g 

Pennsylvania Coal Oo.,........ 79 75 7 74 76 és 7 77 
*Cumberland Coal Co., 8 8 8 8 8 8 8% 84 

Del. & Hudson Canal Co,,..... 87 85 8246 8214 84 85 oe 
*La Crosse Land Grant bonds,., 13 13 14 15 15% ee ee 

Pacific Mail Steamship Co.,.... 79 TA 80 83 844 89 17 

The bank movement through the month has been towards a lower line of discounts and a higher 
specie reserve. 

The following summary will exhibit the fluctuations since January, 1859 : 

1859. Loans, Circulation. Deposits. Sub-Treasury. Bank Specie. Total Specie. 
-» $ 128,533,000 $7,930,000 $92,326,000 $ 4,202,200 $23,399,800  $ 32,602,000 
«+. 180,442,000 7,950,000 91,965,000 8,103,000 25,991.000 84,095,000 
125,221,000 8,071,000 88,400,000 7,145,900 26,799,900 83,915,800 
128,702,000 8,821,000 87,737,000 7,186,000 25,732,000 82,918,000 
129,519,000 8,804,000 83,872,000 6,481,900 26,086,600 82,568,500 


Jan. 8. 
Feb. 
March 
April 2 
May 7 
2. 
7 


5. 
5 


. 125,006,000 8,427,000 —- 82,578,009 «4,827,100 98.728,300 —- 28,055,400 
. 122,401,000 $365,700 «78,182,000 4,900,700 «22,491,600 27,392,300 
. 118,983,000 $623,000 72,524,000 «5,341,000 20,088,800 25,424,800 


June 4. 
July 
August 
Sept. 
October 


% 
yess 118,184,000 8,878,000 «73,155,000 «4,877,200 21,478,200 26,855,400 
113,203,000 8,387,000 «70,812,000 5,280,400 19,259,100 24,459,500 
s-.-e 120,118,000 8,627,000 73,673,000 «4,608,700 20,228,800 +—«-24,837,000 
% 122,187,010 8,398,000 76,258,000 5,840,100 20,046,600 25,836,700 
." 
be 
‘es 


38. 

Mica 
Nov. 
Dec. ous 


60, 124,597,000 8,589,000 74,808,000 —«- 7,735,900 17,563,700 25,600,600 


Jan, 
«++ 124,091,000 8,174,000 77,577,000 9,010,500 19,924,300 28,934,800 


, 
Feb. 
March 3, 
April 7. 
May 5 
June 2. 
July 7 
Aug. 4. 
Sept. 1 


6. 
5. 
4 


: 125,012,000 8,165,000 80,876,000 8,734,200 28,086,800 31,821,000 
180,606,000 8,929,000 «$3,536,000 —«- 7,562,800 22,599,200 80,162,000 


. 127,479,000 9,891,000 — 81,959,000 7,049,100 «28,815,700 80,864,800 
. 124,792,000 8,774,000 81,880,000 6,622,100 «24,585,400 81,157,500 
.. 197,244,000 9,848,000 — 81,831,000 5,187,400 22,751,600 + 27,939,000 

. 180,118,000 9,176,000 88,845,000 5 559,500 22,123,100 27,687,600 

. 129,029,000 9,258,000 79,663,000 5,607,000 19,035,100 24,642,000 
Oct. 6... 123,337,000 9,570,000 75,176,000 «4,991,500 20,147,800 25,139,800 
Nov. 3,.... 125,234,000 9,429,000 «79,679,000 «5,689,200 «22,194,900 27,8%4,100 
Dec. y.see 129,537,000 8,805,000 —-80,722,000 «8,702,700 «18 541,700 22. 244,400 
Dec. 29,.... 131,816,000 8,287,000 — 87,165,000 2,222,100 «28,275,053 25,497,100 
Jan. 5, 61, 129,625,000 8.698.000 $6,454,000 8,645,500 24,839,500 28,485,000 
Jan, 12,.... 129,125,000 8,857,000 $8,148,000 2,534,400 26,460,200 29,045,300 
Jan, 19,.... 126,084,000 8,067,000 $9,688,000 2,166,000 29,598,700 81,764,700 
Jan. 28,.... 128,985,000 7,929,000 87,886,000 5,751,000 —-23,968,00 —-34,720,000 




















